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Railroads 
Books 
Name and Rate, Payable. Close. 
hija Gt So ord, 3% 8..22.. Dec. 28 Nov. 27 
Ala Gt So pf, 3 s rer yg ) ) Jan. 15 
Canadian Pacific, 23 q - De L Dec 1 
Chicago & N W, biessde meee Se Dec. 1 
( “hie igo & N W pf, 3% s.. Der 31 Dec. 1 
CM PP. Be O of. é -- Dec 1 Dec 1 
Db \ & Hudson, 2% q. Dec. 21 Nov. 2 
N “y, C & St L com and pf 
Rae Alice eawws.ee eos sews Saal. 2 Nov. 1b 
So Pacific Co, 1% q....... Jan. 2 Nov. 27 
Union Pacific, 2% q....... Jan 2 Dec. 


Tractions and Utilities 











Brooklyn Union Gas, 7 ex. Jan. 11 Dec. 21 
Cons Pr 6% pf, 59c m.... Jan. 2 Dec. 15 
Cons Gus, Elec Lgt & Pwr 

(Baltimore) pf A, 2 q... Jan 2 Dec. 15 
Cons Gas, Elec Lgt & Pwr 

(Baltimore) pf B, 1% q. Jar Dec 15 
Cons Gas, Elec Let & Pwr 

(Baltim re) pf ©, 1% q. Jan 2 Dec. 15 
Cons Pr E , Jan 2 Dec 15 
Cons Pr 6.6% Jan 2 Dec 15 
Cons Pr 6.6¢ Jan 2 Dec 15 
Cons Pr 7% Jan 2 Dec. 15 
Fed Light & Jan 2 Dec, 15 
Georgia Ry Jan. 1 Dec. 10 
Geors Jan 1 Dec. 10 
Louisyv 

and Dex 20 Nov 30 
Pa- eb 1 Jan. 25 
Pa- Feb 1 Jan. 25 
Tacoma-Pal Jan 15 Jan j 
Tenn Elec 

$1.5 Jan. 1 Dec. 15 
Tenn 

$1.7% Jan 1 Dec. 15 
Tenn Y > 

os AAS: eee ee Jan. 1 Dec. 15 
Tenn Elec Pr 6% Ist pf, 

BOC Mec cseccccccvuceces Jan. 1 Dec. 15 

Miscellaneous 
Acme Steel, 50c q.... ae 1 Dec 21 
Adv Rumely Co pf, 75c q.. Jan, 2 Dec. 15 
Asciian Co pt, 1% q...... Dec 31 Dec. 21 
Aeolian Weber Piano & 

Pianola pf, 1% q.... Jan 15 Jan. 5 
Air Reduction Ine, $1 q... Jan. 15 Dec. 31 
Alliance Realty, 2 q.. Jan. 27 Jan. 15 
Alliance Realty, 20 stk.... Jan Dec. 21 


DUN’S REVIEW 


Name and Rate. 


\m B Shoe & Fdy pf, 1% q 
Am Beet Sugar pf, 1% q.. 
Am Beet Sugar, 1 q...... 
Am Chain Class A, 50c q.. 
Am Chicle, 146 q....-eecce 
Am Chicle prior pf, 11% q. 
Am Locomotive, .50 ex. 
Am Manufac pf, ae q. 
Am Manufacturing, 1% ae 
Am Being, € Gi cchevcses 
Az. BEng, 2 SP <...00< see's 
Am Hadiator, $1 G..<seces 
Am Ry Express. $1.50 q 
Am Sales Book, $1 q...... 
Am Stores Corp com, a0c q 





Am Stor 
\in Stores Corp com, 50c q 
\m Sugar Refining, 14% q. 
Am Sugar Refin pf, 1% q. 
Am Window Gl M, lle q.. 
Am Window Gl M pf, 1% 

4m Woolen pf, 1% q..... 
Armstrong Cork, 1% q... 
Armstrong Cork, 5 ex..... 
Armstrong Cork pf, 1% q. 
Art Metal Construc, 40c q. 
Atlantic Steel, 1% q...... 
Autosales Corp pf, $2.50... 
A4rtloom Corp, 75c q...... 
Ault & Wiborg Co pf, 1% q 
Babcock & Wilcox, 








Bal: —e & Katz pf, ¢ 
B van & Katz Ine, 25c m 
B dall Corp, Cl A and 





Berry Aiotor, 506 G)..<.0:0 4.0% 
Bingham Mines Co, 1 q... 


|} Brown & Williamson Tob, 


15 
Aluminum Manuf, 37%c q. Dec. 31 *Dec. 16} 


Aluminum Manuf pf, 1% q Jan. 1 *Dec. 20 
Aluminum Manuf pf, 1% q April 1 *Mar. 20 
Am Art Works com and pf, 

ET: Seren ft Or yee ae: Jan. 15 Dec, 31 
Am B Shoe & Fdy, $1.50 q Dec. 31 Dec 18 








DIVIDEND NOTICE 


INTERNATIONAL PAPER COMPANY 
New York, November 25th, 1925. 
The Board of Directors have declared a regular 
quarterly dividend of one and three-quarters per 
cent (1%%) on the Cumulative 7% Preferred 
Stock of this Company, and a regular quarterly 
dividend of one and one-half per cent. (146%) on 
the Cumulative 6% Preferred Stock of this Com 
pany, for the current quarter, payable January 15, 
1926, to holders of record at the close of business 
January 2, 1926. Checks will be mailed. Trans 
fer books will not close. 
OWEN SHEPHERD, ‘Treasurer 








BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bidg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bidg. 
GLASGOW, SCOTLAND, 142 St. Vincent St 
UTICA—The Clarendon Sidg. 
MONTREAL, CANADA, 13. McGill St. 
LONDON, ENGLAND, 8 Frederick's Place 





FRANK 6. BEEBE, President 


GIBSON & WESSON, Ine. 


INSURANCE 
In All Branches 





110 William Street, - NEW YORK 


SAMUEL J. GRAHAM, Sec’y & Treas. 


De WOis use cine alae ane bible ack ae 
Brown & Williamson Tob 
i ge, a: eee verre 
Bruns-Balke-C pf, 1% q.. 


Bros pf, 1% @... 22. 
Copper & Zine, 50c. 








Butte & Sup Mining, 50c¢ q 
Cam IPon PGa PC 4: cicccce 
Can Locomotive pf, 1% q. 
Cent Aguirre Sug, $1.50 q. 
Chandler Motor Car, 75e q 


Childs Co (no par), 1 stk.. 
Chile Copper Co, 62%ec 
Chrysler Corp pf, § 
Cleve Builders’ Sup, 
Cluett, Peabody 
oe ANE: er nee aie 
Coca-Cola Co, $1.75 
Coca-Cola pf, 3% 
Cont B ak Corp Cl A, 
Cont Bak Corp pf, 
Continental Can pf, 
Corona Typewriter, 
Corona Typewriter, 50¢ ex 
Corona Typewr ist pf, 2 q 
Corona Typewr 2d pf, 1% q 
Coty Ine, 95e q 








Craddock-Terry, 3 q..... 
Craddock-Terry Class C pf, 
Ye ee eee he eee ee 


| Craddock-Terry Ist and 2d 


DiS Bic ce ces essweseace 
Crex Carpe 


Cuban-Am Sugar, 50c q... 





Cuban-Am Sugar pf, 1% q Jz 


| Dalton Add Mach, 1% q.. 


Dalton Add Mach pf, 1% q Jz 


Davia Millis, P6505 «<0 
Devoe & Raynolds Inc com 


\ GG Ss, GGG Gis ce cas 
Devoe & Raynolds Ine Ist 
GU Sy Le Sse oie oe 


Detroit & Cleve Nav, 20c.. 
Rolling Mill, new 





Eastern Rolling Mill pt, 24q 
Eastman Kodak, $1.25 q.. 
Eastman Kodak, 75c ex... 
Eastman Kodak pf, 1% q. 
Edmunds & Jones, 75e q.. 
Edmunds & Jones pf, 1% q 
Dy 5 z jattery com 


tattery com 





Bit: PE, BOC Wisc vc cicveices 





Fr 
r 

Fam P-Lasky Corp, 
—_— Bros G & M, 25c q. 

-n Cigar Inc deb pf, 1% q 
Gen Motors, $5 ex........ 
Gen Petroleum, 75e q.. 
Goodrich (BF) Co pf, 1% 
Goodyear T & R pf, 1% q. 
Goodyear T & R prior pref, 








@ . Giscdcvaseihsn eee sees 
Goth Silk Hosiery, 
Gotham Silk Hosiery Ist 


te Wie; Ae Gar: eae 





| Greenfield ‘ee & Die 6% 


pf, 1% oe “. 
Greenfield Tr: ip & Die 8% 
ih a hs 4 be SOS eee ae on 


| Gulf States Stl Ist pf, 1% q 
Harb-Walk Refr pf, 1% q Jé 


Hibbard, Spencer, Bartlett 
CO, 200 CBS 66s cciccsvews 


s Corp ccm, 50c q. 


Payable. 
Dec. 31 
Jan. 2 
Jan. 30 
Dec. 31 
Jan. 1 
Jan 1 
Dec. 31 
Dec. 31 
Dec. 31 
Dec. 22 
Dec 

Dec. 31 
Dec 31 
Jan. 2 
April 1 
July 1 
Jan. 1 
Jan 2 
Jan. 2 
Jan 
Jan. 2 
Jan 1 
Jan. 2 
Jan ] 
Jan 2 
Jan. 2 
Dec. 31 
Dex 29 
Jan 

Jan 2 
Jan. 1 
Jan. 1 
Feb. 
Jan. 3 
Jan. 2 


Dec. 20 
Jan. 1 


Jan. 
Jan 
Jan, 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 28 
Jan. 


Jan. 2 
Jan 2 
Dec. 31 
Dec. 31 
Jan 2 
Jan 
Jan. L 
Jan 2 
Jan. 
Jan. 2 
Jan 2 
Dec 31 
Dec. 3 
Dec. 31 
Dec. 31 
Jan. 1 
Jan. 2 
Jan. 2 
Jan. 1 
Jan. 1 
Dec. 24 
Jan 2 
Jan 2 
Jan 
Jan. l 
Jan 1 
Jan 1 
Jan 2 
Jan. 2 
Jan. 2 
Jan 1 
Jan 1 
in. 2 
Jan 2 
Jan 1 
Feb. 1 
Jan. 2 
Jan. 1 
Jane 2 
Jan. ‘§ 
Dec. 15 
Jan. 2 
Jan 1 
Jan. 1 
Jan 2 
Feb. 1 
Jan. 2 
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{ Books 
} Name and Rate. Payable. Close 
| Hibbard, Spencer, Bartlett 
| & Co, 85c - Dec. 24 Dee. 18 
| Inland Steel Jan. 1 Dec. 15 
| Kuppenh’r (J s. Jan. 2 Dec. 24 
May Dept Stores pf, q. Jan 2 Dec. 15 
Met Paving Brick pf, 1% q Jan. 1 Dec. 16 
Mutual Oil, 2% q.......0.6 Dec. 15 Nov. 14 
Nat Breweries, $1 q...... Jan. 1 Nov. 30 
Breweries pf, 1% q... Jan. 1 Nov 30 
Nat Sugar Refinins 3 Jan. 2 Dee. 7 
N Y Air Brake Giene WAR. t Dee. 2 
N Y Canners (in com stk), 
IE PIT A Dec. 31 Dec. 1 
| N Y Canners 2d pf, 4. Feb. 1 *Jan. 22 
N Y Canners l1si pf, Feb. 1 Sian. 32 
Northern Pipe Line, Jan. 1 Dec. 8 
| Owens Bottle, Tic q...... Jan. 1 Dec. 16 
' Chepene Bottie. 3f Gk... <.26 Jan. 1 Dec. 16 
} Owens Bottle (in com stk), 
AF. eters aol sta ie aiatanee aes ae Jan s Dec. 16 
| Owens Bottle pf, 1% q@.... Jan. 1 Dec. 16 
| Pennok Ol], 650c qd...sseoe Dec. 21 Dec. 10 
| Quaker Oats, 7ic q....... Jan. 15 Dec. 31 
| Quaker Oats pf, 1% q..... Feb. 27 Feb. 1 
| Radio Corv pf, 1% q..... Jan. 1 Dec. 1 
tem Type ist pf, 1% q... Jan. 1 Dec. 16 


Rem Type Ist pf Ser A, 





| AEE: a rar ern arene TACT > Jan. 1 Dec. 16 
| 2 1 Dec. 16 
B, 1% Gecccccscvccvccce Jan. 2 Dec. 15 
| St Joseph Lead, $1 ex..... Dec. 21 Dec. 9 
| Savage Arms Ist pf, 1% q Jan. 2 Dec. 15 
| Savage Arms 2d pf, 1%q. Feb. 15 Feb. 1 
Shell Union Oil Corp, 35e q Dee. 31 Dec. 10 
Sherwin-Williams Co (Can- 
BAGI. Pe be sarceceea sean Dec. 31 Dec. 15 


Books 

Close. 
Dec. 18 
Dec. 12 
Jan. 2 
Dec. 21 
Dec. 15 
Dec. 15 
Dec. 14 
Dee 18 
Der 18 
Dec. 15 
Dec 1 
Dec 15 
Dec 1 
Dec 1 
Dex 16 
Dec 16 
Dex 16 
Dec. 17 
Dec 17 
Dex 17 
Dec 
Dec 

Dex 21 
Dec 21 
Dec 15 
Dec. 20 
Dec. 20 
Jan. 20 
Dec 15 
Dec 21 
Dec. 19 
Dec 19 








Sherwin-Williams Co (Can- 


ada) pf, 1% Dec. 31 Dec. 15 











Simms Petroleum, 50c s... Jan. 2 Dec. 15 
Sloss-Sh S & Iron, 1% q.. Dec. 21 Dec. 10 
Sloss-Sh S & — pf, 1% q Jan. 2 Dec. 21 
Stand Oil (Ne DOs cae os Dec. 21 Nov. 20 
Standard Oil (Neb). 10 ex Dec. 21 Nov. 20 
Stand Oil (Ohio), $2.50 q. Jan. 1 Nov. 27 
Tuckett Tobacco, 1 @..«.«. Jan. 15 Dec. 31 
Tuckett Tobacco pf, 1% q Jan. 15 Dec. 31 
Underwood Typewr, 75c q. Jan. 1 Dec. 1 
Underwood Typewr, $1 ex Dec. 23 Dec. 1 
Underwood Type pf, 1% q Jan. 1 Dec. 1 
U 8 Gypsum, 40c¢' q.......< Dec. 31 Dec. 5 
U S Gypsum, $2 ex........ Dec. 31 Dec. 6 
U S Gypsum (in com stk), 

DO eas ors pia sable eae Dec. 3 Dec. 5 
U S Gypsum pf, 1% q..... Dec. 3 Dec. 5 
U S Steel Corp, 1% q...... Dec. 30 Nov. 27 
U S Steel Corp, % ex...... Dec. 30 Nov. 27 
Upson Co: pt 1% Ooo s03su Jan. 1 Dec. 15 
W & B Candle Inc pf, 2 q. Jan. l Dec. 15 


Warner Bros Pictures A, 


Western Grocer pf, 2% s.. Jan. 1 Dec. 21 
White Rock M Spg, 30c q.. Dec. 31 Dec. 22 
White Rock M Spg, 20c ex Dec. 31 Dec. 22 

White Rock M Spg Ist pf, 
LM Bl ewerccewccenaens ewe Dec. 31 Dec. 22 

WEIS Rock M Spg 2d pf, 
Gi ccpesesseesweeveen Dec. 31 Dec. 22 

Ww hive Rock M Spg 2d pf, 
EE WOER ccainis sue cewcaion eoee Dec. 31 Dec. 22 
Zenith Radio, 6 &;...00c606. Jan, 2 Dec. 1 
Zenith RAG, © O% vccccees Jan. 2 Dec. 1 


* Holders of record; books do not close. 





THE NECESSITY OF 
CREDIT INSURANCE 


¢ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


@ Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 
mal losses. The terms are liberal—yet 
the cost is moderate. 


@_ You can’t afford not to carry Credit 
Insurance. 
Write Us 


The American Credit-Indemnity Co. 
of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. P. McFADDEN, President 
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THE WEEK 


4 CONSPICUOUS absence of any note of pessimism 


features reports this week from leading centers 


throughout the country and from all of the important 
industries, the restoration of trade confidence evidently 
being complete. Heavy holiday buying continues un- 
abated, and undoubtedly will fulfill early predictions 


Not 


only were initial orders placed by retailers larger than 


that all previous volume records will be broken. 


in former years, but repeat orders have been numerous. 
Manufacturers are operating on schedules better than 
the seasonal average, and basie industries are forging 
ahead rapidly, despite the fact that producers are reg- 
While trade 


turnover is expanding steadily, business generally is 


ulating output largely by current demand. 


avoiding excesses, such as have been witnessed in spec- 
ulative departments. Indications are that the slowing 
down customary at the end of the year for inventories 
and for repairs or renewals of machinery, will be shorter 
than usual. Among the most prominent departments 
of trade affected in this way is the steel industry. Many 
plants are now working to a very large percentage of 
capacity, with additional orders being constantly re- 
ceived and sufficient business already on their books to 
keep them active well into the new year. Some hesitancy 
is still apparent in the primary cotton markets, mainly 
due to the question of the final readjustment of prices 
as a result of the large yield of cotton. Good orders for 
fabrics of faney construction and silk mixtures for 
Spring shipment have been placed, and the mills pro- 
ducing these goods are, as a rule, busy. Woolens and 
worsteds for future delivery are attracting only a mod- 
erate amount of interest, as the slightly easier feeling 
in raw wool induces buyers to hold back for develop 
ments. The anthracite coal strike naturally has an 
adverse effect in that district, but this is only temporary. 
The exceptional expansion and prosperity are reflected 
in unprecedented bank clearings, freight car loadings, 
railroad earnings, dividend payments, and other statis- 
tical barometers of business. 


Some further expansion of merchandise imports 


occurred during November, but exports last month were 
smaller than in the preeeding month or than during 


November, 1924. In large part the reduction in mer- 


chandise exports last month is attributable to a smaller 
movement abroad of raw cotton in November of this 
year, both as compared with the preceding month and 
with November, 1924. Merchandise imports in Novem- 
ber were valued at $378,000,000, contrasting with $374,- 
148,000 for October and $296,148,000 in November, 
1924. Merchandise exports were $448,000,000 last 
month, against $490,610,000 in October and $493,573,- 
000 in November of last year. The imports in November 
were larger than in any month sinee March, and with 
that exception were in excess of any month for several 
years. Exports also were heavy in November and in 
excess of any preceding month this vear with the single 
exception of October. 


Cotton exports in November were heavy, but were 
smaller than in October and smaller than in November, 
1924. Quite a marked decline occurred in cotton ex- 
ports last month, especially as to the value in the com- 
parison with both periods mentioned. The large and 
early cotton crop this year, induced an early movement 
of cotton and exports show a considerable increase since 
July. This movement culminated in October. Last 
year cotton exports were heavy from September on, the 
large exports continuing until the following April. Of 
the eleven months this year there were only two months, 
June and July, in which cotton exports were less than 
they were in 1924. The total of cotton exports this year 
to date exceeds 1924 as to quantity by more than 30 
per cent., while the value shows a gain of less than 20 
per cent. 


The customary year-end slackening is scarcely per- 
ceptible in the iron and steel trade. Business is being 
placed in steady volume and prospects for the early 
months of 1926 are decidedly encouraging. Plants in 
the Pittsburgh district continue operating at very full 
capacity and at practically all other important points 
similar conditions prevail. In the Chicago district, pro- 
duetion and buying continue to expand. Demand from 
farm implement manufacturers is the heaviest in five 
years, and railroad orders for cars and for track sup- 
plies continue very heavy. Prospective contracts for 
rails, rolling stock and other equipment, and the expec- 
tation that manufacturers of automobiles will require 
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substantial quantities of material, that boilermakers 
and building contractors will place large orders for 
sheets, plates and structural shapes, and that the re- 
quirements of other consumers will aggregate a con- 
siderable tonnage, make quotations for practically all 
products very firm. 

Distribution of dry goods on old orders continues 
good, but forward business is only moderate in volume. 
This, however, is usually the case in primary markets 
at this season. Replenishment of retail stocks to enable 
merchants to meet the full tide of gift buying is un- 
usually heavy. Production is still large, and goods of 
a staple character are readily found when needed. 
Styles for Spring have not yet become fixed, and 
sampling that has been done has not been followed by 
large mill orders thus far. It is anticipated, however, 
that more buying will take place after the holiday 
Prices on branded bleached cottons have been 
New lines 


season. 
reduced slightly, and sales are reported fair. 
of Fall napped cottons are quoted at lower figures than 
those of a year ago, and tickings have also been reduced. 
Wash fabries are being purchased sparingly, and orders 
for dress goods are generally limited to immediate re- 





1925 


December 19, 


quirements. Some overcoating lines have sold for next 
Fall, but, as a rule, trade in men’s wear has been season- 
ably quiet. 

There is little new business in the sole leather markets, 
efforts to clear off some lots prior to inventory being 
only partially successful. In consequence, prices are 
weak. The findings trade is also dull. Offal continues 
strong, with trading restricted by limited supplies. 
Some transactions are noted in upper leather, especially 
in kid, which continues in relatively a better position 
Patent leather is in less demand 
The trend of the 


Packers are free 


than other varieties. 
and the output is further reduced. 
market for hides continues downward. 
sellers, and the market is considered closely sold up te 
the kill. Domestie packer hides again declined in price. 
Domestic country hides show a firmer tendency, how- 
ever, and tanners are disinclined to accept current quo- 
tations. As the result of a drive for Spring business 
shoe manufacturers here and in New England report 
some accumulation of Spring orders. Numerous small 
orders for quick delivery from wholesale dealers are also 
quite numerous. 





GENERAL BUSIN 


Eastern States 

BOSTON.—Holiday buying is accelerating the retail trade, 
with a corresponding letting-up of wholesale and manufac- 
turing activities. Wool values have declined about 10 per 
cent. in the past two weeks, and the market continues quiet. 
Recent openings of woolen goods for next Fall have been at 
prices at about on a par with previous quotations. Orders 
are coming in fairly well. Worsted and woolen yarns are 
dull, and prices are weak. Receipts of wool during the week 
have been very light. Notwithstanding the fact that the 
prices of cotton cloths have been marked down, due to the 
lower prices of the raw material, there has been, as yet, 
very little buying. The call for cotton yarns has diminished, 
and many spinners are shading prices. Some mills still have 
orders on hand to last several months. 

Building permits awarded in New England in November 
amounted to $42,017,000, which was 41 per cent. in excess 
of the amount for November, 1924. Heavy building ma- 
terials are moving in about the usual volume for this season, 
and prices show little change. New England building lumber 
continues to hold its recent advances, but sales are light. 
-acific Coast lumber also is rather slow. Hardwood floor- 
ing is firm, with demand moderate. Hardwoods for manu- 
facturing purposes are displaying an upward price tendency, 
Business is slow in the hide 
Tanners are looking 


and demand is increasing. 
market, and prices have dropped. 
forward to more call for leather soon, but at present there 
is little activity. The outlook for shoe manufacturers fo1 
the Spring season is considered generally favorable. Actjvity 
in chemicals is being well maintained, but dyestuffs and 
tanning materials are dull. Considerable stocks of bitum- 
inous coal are reported, and prices are very low. 
WORCESTER.—The volume of seasonal holiday trade in 
retail circles is fully up to expectations. By comparison it 
is slightly better than was the case a year ago, although 
merchants in general report more instalment buying than 





ESS CONDITIONS 


heretofore. Large manufacturing plants are well employed, 
but among the small ones spotty conditions prevail still. 
Building activities for the year have broken all records, total 
permits aggregating $17,396,985, compared with $15,345,767 
in 1924, showing an increase for the twelve months of $2,- 
051,215. Collections are fair to good. 
PROVIDENCE.—Volume 
month in various lines has improved. 
silk and cotton mixtures are busy, and while there is very 
little buying for present delivery in the textile lines, owing 
to inventory-taking period which is just ahead, considerable 
optimism is expressed by manufacturers of all grades of 
cloth for prospects beginning about the middle of January. 
Building business for the year has been large, and whether 
or not it will surpass the total for 1924 depends upon the 
volume of permits granted during the next two weeks. 
Builders’ supplies have been in steady demand, with little 


during the past 
Manufacturers of 


of business 


change in prices. 

Department stores report that Christmas buying up to 
the present time has lagged somewhat, but indications are 
that the last week will provide sufficient business to make up 
a satisfactory season. Manufacturing jewelers have had a 
good demand for novelties during the past few months. 
Manufacturers of staple lines of both high and low-priced 
jewelry have been working on an overtime schedule. Machine 
and machine tools are in considerably increased demand, 
with a strengthening in prices on certain classes of work. 
Collections generally have been slow. 

NEWARK.—Almost ideal weather, for the season, has 
contributed greatly to retail distribution, with sales large 
in nearly all lines, particularly Winter clothing and wearing’ 
apparel. Shoes and leather goods generally are selling well, 
while faney goods, notions, hosiery and silks are in active 


demand. Holiday trade developed earlier and present in- 


dications point to a record sales volume in many items, with 








Xt 


1) - 
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marked improvement in jewelry and kindred articles. Gro- 
ceries and provisions also are selling in large volume. 

There is but slight, if any, slowing-down in industry. The 
majority of plants are normally occupied, with sufficient 
orders in hand or coming in to operate for some time to 
come. The building situation remains unchanged. Open 
weather permits satisfactory progress on construction work. 
Lumber and building material continue in good demand, 
with but few price changes. The fuel situation is fairly 
satisfactory; bituminous coal and substitutes have taken the 
place of anthracite in a large measure, but the supply ap- 
pears ample for immediate requirements. The general 
volume of business is large, exceeding that of former records. 
Money is in ample supply for demands at usual rates, while 
some improvement is noted in collections. 

PHILADELPHIA.—Holiday buying has met fully early 
expectations, and promises to exceed that of previous years. 
Jobbers and manufacturers, as a rule, report an increase in 


*Spring orders, with volume decidedly ahead of that booked 


at this time in 1924. This is true particularly of the men’s 
clothing trade. Manufacturers of traveling bags and suit- 
cases are busy getting out orders, which were taken some 
time ago. Their factories have been working overtime since 
the first of September, and their volume of orders exceeds 
last year’s record by about 25 per cent. Prices are firm, and 
demand at this time is brisk. The very active demand that 
set in for black kid leather for both men’s and women’s shoes 
last July had a rather marked falling off the middle of 
November, and there has been little interest shown in the 
article since that time. 

Business with manufacturing jewelers is very satisfactory, 
many reporting business considerably ahead of the 1924 total. 
Manufacturers of furniture are in the midst of the usual 
seasonal “rush period,” with orders booked for many weeks 
ahead. In wholesale groceries, spot demand is light, with 
prices generally lower than at this time last year. Power- 
transmission machinery and oak leather belting moved in 
larger volume in November than for many months. In 
chemicals, the prussiate of soda business is very good, but 
anhydrous and aqua ammonia are in poor demand. Collec- 
tions, on the whole, are fair. 

PITTSBURGH.—Holiday business is quite active, and 
cooler weather is stimulating sales of seasonable goods, but 
the smaller stores complain that sales are not up to normal 
for the season. Business in some outside sections is better, 
but in others it continues very slow, and jobbers in this 
district feel the effect of the conservative buying of the 
average country merchant. Dry-goods sales are fair only, 
and men’s and women’s wearing apparel are slow at whole- 
sale. Millinery trade is quiet at both wholesale and retail. 
The shoe trade is dull, and jobbers’ sales are considerabiy 
below normal, with future orders light. 

Hardware trade in seasonable lines is fair, while builders’ 
hardware is slow. Plumbing and heating lines still are 
rather active. Cigars and tobacco sales are slow, with con- 
fectionery showing more activity. Groceries are being 
bought conservatively, and for current needs principally. 
Building is slowing down considerably, and lumber and 
building supplies are in lighter demand. Plate glass plants 
still are actively employed, and window glass sales are very 
fair. Manufacturers of electrical merchandise are operating 
fairly well, while radio equipment shows more activity. 
Production of crude oil has declined to some extent and 
Pennsylvania grades have been advanced 25c. per barrel, 
the highest grade now being at $3.65. A further advance 
is anticipated in the near future, as some premiums are 
being paid by certain buyers. 

Industrial plants are operating at varying rates, with the 
general average at possibly 75 per cent. Production of 
bituminous coal in the Pittsburg district is placed at about 
15 per cent., but in non-union fields is at an unusually high 
rate. Demand, however, has been less than production, 
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and prices are easy. Egg coal for domestic uses is quoted 
at $3 to $3.25 net, while run-of-mine coal is quoted per net 
ton as follows: Steam coal, $1.50 to $2.10; coking coal, $2 
to $2.25; gas coal, $2 to $2.25; steam slack, $1.40 to $1.50 
and gas slack, $1.50 to $1.60. 

READING.—Business activities in this city and vicinity 
are ahead of last year’s record. Seasonable weather, in con- 
junction with the holiday season, has stimulated retail trade, 
which shows an improvement over last year’s total for the 
same period, although merchants still are buying conserv- 
atively. 

Textile plants report a good volume of orders, and are 
well employed. Trade with cigar and shoe manufacturers 
has improved a little, and iron industries are fairly busy. 
Building operations show an increase of nearly $2,000,000 
over the 1924 figures. Skilled as well as common labor is 
well employed. Business conditions, as a whole, are good, 
and future prospects look promising. Collections improved 
somewhat during the week. 


BUFFALO.—Retail buying of holiday goods is showing a 
substantial increase over that of one year ago, the demand 
being for the better grades of merchandise, and articles 
which heretofore have not figured to any extent in holiday 
purchasing. Foremost among the latter is radio. Holiday 
goods, as a whole, are in active demand, toys especially meet- 
ing with a favorable reception. Buyers are apparently well 
supplied with money to indulge their tastes. Wholesalers 
are kept fairly busy in filling small orders coming in from 
retailers, who keep filling in as their stock is depleted. It 
is apparent that the first of the year will find stocks small 
and retailers in a receptive mood for Spring and Summer 
buying, with a greater degree of stability in prices. 

Rayons appear to be increasing in popularity, and local 
manufacturers are taxed to capacity to meet the demand. 
Furniture and household specialties are meeting with a 
ready sale. The steel and metal industry has taken on re- 
newed activities, and is well supplied with orders for arcund 
85 per cent. capacity. Lumber is showing signs of improve- 
ment, and is moving more freely. An improvement is noted 
in footwear and rubber goods. Electrical goods appear to 
he popular sellers for holiday gifts. There seems to be suffi- 
cient fuel available for requirements, and while there is a 
shortage of anthracite, substitutes in the way of coke and 
oil have eased up the situation to meet requirements. 


UTICA.—Holiday trade, following distribution of Christ- 
mas club savings, and favored by good weather, is of large 
volume, with probabilities that a high December record will 
be reached by leading stores. Among staples, furniture, 
household goods and electrical appliances are in good de- 
mand, but ready-to-wear garments, millinery and footwear 
have not kept pace with them. Among manufacturers of 
textiles and clothing, Spring business is somewhat better 
than at this time a year ago. In general, inventories are 
low, there is little unemployment, and there is a prevailing 
confidence in improved business for the months to come. 


Southern States 

ST. LOUIS.—Reports received indicate splendid holiday 
business at retail and in wholesale channels, departments 
handling holiday goods are having great demand for com- 
modities to fill these requirements. General retail business, 
however, is not up to normal for this season, and what is 
developed evidently is by reason of intensive advertising. 
While wholesale business is not up to par, as compared with 
that for the same period last year, orders for the current 
week have been in excess of last week’s total. 

Manufacturers are operating on a schedule better than 
for some time in practically all branches, with the possible 
exception of shoes. The leading interests in the latter trade 
are on a very satisfactory working schedule. Electrical 
supply manufacturers are active, their current business 
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being considerably in excess of that of last year. Furniture 
factories are operating at about 80 to 85 per cent. of capacity. 
Wholesale grocery houses, as well as tea and coffee jobbers, 
are doing an active business, while eggs and produce are 
rather dull. Sutter and products are in good 
demand. 

With inventory period and the holiday season close at 
hand, the demand for lumber is of small volume. Hardwood 
prices are very strong, although the demand is somewhat 
less than it has been for many weeks. The flour trade is in 
rather an unsatisfactory condition. Both millers and buyers 
are proceeding with caution. Most of the business being 
done is in small lots for quick shipment, with but little 
hopes of much, if any, improvement until after the turn of 
the year. Collections generally continue satisfactory. 

BALTIMORE.—More weather has stimulated 
sales at retail, and the contagious holiday spirit has served 
as an impetus to trade generally. The employment situation 
here is better than normal at this time, and this fact in- 
creases the purchasing power of the consumer. Mail-order 
houses are transacting a record business, and this is the 
busiest season of the year for department stores and instal- 
ment houses. Wholesale paper houses are transacting a 
good business, but this is normally a quiet season for hard- 
ware and paint dealers. Jewelry and jewelry novelties are 
moving well, and there is a fairly brisk demand for silver- 
ware. Concerns specializing in sporting goods have had a 
good Fall trade. 

Output of soft coal continues to exceed all records and the 
demand is unabated, owing to unavailable anthracite fuel, 
except at unjustifiable prices. Construction activity has 
lessened, but the building industry is holding up still, due 
largely to the open weather. There also is much road con- 
struction work in progress. The real estate market is fairly 
active, with unchanged prices. Railway equipment houses 
report a slackened demand for supplies, owing to the policy 


creamery 


seasonal 


of the carriers to keep within the appropriations for the 
year. Manufacturing chemists and wholesale drug houses 


are doing well. Manufacturing confectioners and chocolate 
products establishments are being taxed to capacity. De- 
spite the cheapness of sugar, the prices of sweetmeats evince 
no declining tendency. 

The live stock market is rather dull, and prices continue 
unchanged, except hog quotations, which are higher. Local 
grain receipts are fairly heavy, and the market is strong. 
First exports of corn for the season were made this week. 
Flour has fluctuated with the excited movements in the wheat 
market. Leaf tobacco receipts for the week totaled only 272 
hogsheads, as against sales of 1,135 hogsheads. The latter 
comprised mostly French grades for export. There was a 
fairly good demand during the week for canned goods, espe- 
cially tomatoes and corn, and better prices were realized. 
Demand for other vegetables is rather indifferent. Fruits 
are not moving very well, and stocks are low. Few oysters 
are being canned, as Christmas demand for the raw article 
is expected to be heavy. 


LOUISVILLE.—Department stores report a moderate in- 
crease in voiume of sales, as compared with the 1924 figures, 
and Christmas buying is expected to go ahead of last year’s 
total by a wide margin. The better quality of merchandise 
seems to be most in demand. agricultural im- 
plements is increasing gradually, following the improved 
position of farming communities, as a result of good crops 
marketed at high prices. 

Hardware has shown more activity during the past two 


Business in 


weeks, and sales in the aggregate are running ahead of 
1924. Coal production in this region during the 
current month has been the largest since 1920. Lumber 
and veneer are active, but harness, saddlery and automobile 
supplies are dull. Tanners are getting more inquiries, and 
there are indications of substantial improvement in leather. 
Grain has been moving better of late. 


those of 





Decem 


NASHVILLE.—The holiday trade is just commencing, 
and is showing considerable activity, but opinions are that 
the volume will not exceed that of last year. Wholesal 
trade is quiet, which is customary at this period. Jobbers 
are not overstocked, and the year apparently is drawing to 
a close with general conditions fairly satisfactory. The 
main favorable feature during the year has been in the 
building trade. Country collections might be classed as 
fairly satisfactory, but city collections for several months 
have been dragging. 

TAMPA.—The 
handicap retail lumber dealers, which is in turn affecting 
new buildings. Total building permits for the month of 
November amounted to $1,659,002, which was a substantial 
increase over those for the same month a year ago, but con- 


continued freight embargo continues to 


siderably less than in October this year. 

Total bank clearings in the city for November were $52,- 
032,447, against $17,304,097 for November, 1924, indicating 
a gain of approximately 200 per cent. Total postal receipts 
for November were $88,175, being a gain of $26,840 over 
the same month a year ago. Revenue from stamps for cigars, 
cigarettes, smoking tobacco, etc., totaled $464,494, while for 
the corresponding month last year, the total was $419,612. 
There were 51,495,580 cigars manufactured in the city dur- 
ing the month, against 49,455,310 in November, 1924. Re- 
tailers report the usual heavy holiday buying. Collections 
are reported from fair to good. 

LITTLE ROCK.—With release of over $500,000 by banks 
in payment of Christmas clubs, retail merchants are enjoy- 
ing a better holiday trade than in previous years. Jobbers 
report receiving frequent orders for immediate needs, but 
both retail and wholesale trade have been affected by exces- 
sive rains this Fall, and collections are only fair. 

A record cotton crop has been marketed, and in some sec- 
tions there is considerable unpicked cotton in the fields, but, 
as a whole, the grade is below the average and this has 
affected prices. The rice crop has a satisfactory market, 
and mills in this section are being kept busy. Actual con- 
struction on a ven-story office building has started and there 
is a movement to erect another large hotel here. 


NEW ORLEANS.—Retail merchants are having a good 
holiday trade, though wholesalers and manufacturers report 
conditions quiet. Real estate is quite active, and building 
operations continue uninterrupted. There 
change in the financial situation, money being in fair de- 
mand, with interest rates unchanged. 

Cotton was moderately active during the week, with quo- 
tations slightly lower. Sugar has been quiet, though prices 
remain practically unchanged. There only a 
moderate demand for refined. Receipts of rice have been 
quite heavy, and the market is active. Prices are holding 
firm, the demand for both domestic and foreign consumption 
is good, and the general tone of the market is strong. There 
has been some improvement in the coffee market, stocks 
apparently are low, and the steady demand has had a ten- 
Collections are fairly good. 


has been no 


has been 


dency to increase prices. 


Y " Y 

Western States 
CHICAGO.—The retail Christmas trade is full 
swint, and even the extremely conservative store heads are 
predicting a record year on the basis of the early sales, com- 
The wholesale dry goods 


now in 


pared with those of last year. 
business likewise records an improvement over last year’s 
showing for the season, current distribution being greater, 
road sales increased, and more customers in the field. Col- 
lections are good. 

The recently released monthly report of the State employ- 
ment employment on the up-grade for 
Chicago and the entire State. The metal and printing in- 
dustries are increasing their forces, while the clothing and 


services shows 
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December 


women’s wear wholesalers are decreasing theirs, in accord 
vith the seasonal decline. Women’s apparel jobbers, how- 
ever, report that there is a better tone to the inquiries for 
Spring lines than for some years past. 

Steel operations in the Chicago district continue to in- 
crease. There are no signs of a let-up in contemplated 
building projects, although some of the small down-State 
contractors are a little dubious regarding the outlook for 
the last half of next year. In the packing industry, demand 
for dressed meats showed an improvement over that for 
the preceding week. Prices were inclined to be lower, due 
to heavy receipts of livestock, and lower prices early in the 
Later, the receipts dropped off and the 

Steers were quoted from 75c. to $1 lower 
Lambs were about a dollar 

Packer hides were steady afte: 
The local butter 
improved 


market 
than 
below 


week. 

steadied. 
they were a week ago. 
last 
their break of 4c. 


levels. 
a pound late last week. 
and 


week’s high 


market was fresh eggs higher on 
demand. 

The building activity is responsible for a heavy movement 
of materials from the yards to jobs, but wholesale activities 
are slowing down, due to the approach of the inventory 


In the wholesale coal market, smokeless mine run 


easy, 


season. 
was steady, but the prepared sizes were slow and weak. 
The retail demand for domestic use is good, with more coke 
being sold as an anthracite substitute. 


CINCINNATI.—Holiday buying is’ the 
feature of current trade, and business in all departments is 
well up to the average of former years. Weather conditions 
have not favored entirely the movement of Winter items, 
but jobbers report a good run of business in novelty goods. 
Silks have been selling freely. 

General industrial lines show a tendency to ease off, 
though production continues in advance of last year’s record 
Machine tool manufacturers report a good 
year-end business. Some slight increase in inquiry for pig 
developed, and consumers continue to request 
contracts, despite the closeness of the in- 
ventory period. There still is a satisfactory movement of 
hardwoods, though somewhat less than during previous 
weeks. Plants doing mill work are the more active buyers, 
and a fair amount of inquiry is received from furniture and 
Business is fairly active in the hard- 


outstanding 


for this period. 
iron has 
deliveries on 


automobile plants. 
ware trade, holiday items being in good demand and move- 
ment of builders’ hardware particularly has been large. 
Prices are firm with an upward tendency in the case of 
some products. 

CLEVELAND.—Business continues fairly brisk, and in 
the holiday specialty lines trade has been increased largely 
during the past week. Merchandise of all grades seems to 
be in good demand, with the medium-priced stock running 
ahead of that of a year ago. Clothing, footwear, underwear, 
hosiery, shoes and headwear are notably strong, and the 
sale of Christmas toys and novelties is well up to the average. 

The year just closing has been notable for the large out- 
put of automobiles, and the incidental building operations 
in the suburbs, due to easy access of outlying territory. 

The employment situation has become more favorable in 
recent months, and there has been a general trend upwards 
in both wholesale and retail prices. Industrials, as a rule, 
are operating at good capacity, both in the iron and steel 
trades, and in the lighter commodities, including clothing, 
food products, household goods, and kindred items. Mer- 
cantile collections have shown some improvement. 


TOLEDO.—Retail trade now is devoted largely to holi- 
day shopping, which is up to or a little ahead of normal, and 
has improved with good weather conditions. Most indus- 
trial plants are operating above average schedules for this 
time of year. Forward buying is expanding a little over 
the conservative policy which has existed for a few years, 
but stocks are safely low. 
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Building operations will probably exceed the large volume 
1924. 
Radio sales are ahead of those of previous periods. 


reached in Dry goods jobbers are in receipt of good 
orders. 
are 


Staple commodities are selling quite well, and prices 


firm. Collections have improved gradually. 


DETROIT. 


Seasonable merchandise in staples and necessities 


The general trend of local business is satis- 
factory. 
is moving freely under the stimulation of favorable weather 
conditions. Christmas business is practically in full volume, 
and appearances indicate a greater turn-over than was the 
All stores have stocked fully, and buying 
In manufacturing circles a partial and 
noted fon 
Working forces have been fully em- 


case a year ago. 


is very general 


temporary let-down in production is necessary 
inventory operations. 
ployed, and this desirable condition is reflected in increased 
public buying power. 

Wholesalers and jobbers report a better demand from 
their customers, with more liberality shown in orders and 
in future commitments. Road orders have 


Building and construc- 


greater interest 
shown in reasonably good volume. 
tion work are in seasonal lull, with extensive operations out- 
lined for Spring, probably eclipsing those for the current 
year. Bank deposits continue heavy, and collections, on the 
whole, are satisfactory. 

MINNEAPOLIS. 
upon the retail holiday trade. 
ported to have been generally very satisfactory, and the 
week closed with the heaviest shopping day in some years. 
Wholesale business is, of course, very quiet, little activity 
being expected prior to the middle of January. The real 
estate market continues quite active, and the sale of numer- 
ous Minnesota farms of late has caused favorable comment. 
Building permits in Minneapolis for the first eleven months 
1924 total by $2,000,000. Collections 


Interest appears to be centered largely 
Sales this past week are re- 


exceeded the entire 
are fair. 

KANSAS CIT Y.—General wholesale business reflects the 
seasonal du'ness, and there is some tardiness in retail buy- 
ing. The general concensus of opinion, however, is that the 
year will close with a satisfactory volume of sales recorded 
for all trades. 

The livestock market has been dull, with all departments 
showing a decline of 2 to 4 per cent. over the prices at the 
opening of the week. Wheat receipts have been heavy, due 
to emptying of country elevators, and sales by millers, be- 
cause of the dull flour market. Prices, however, closed 
steady with those of a week ago. Flour mills made slightly 


(Continued on page 14) 


Record of Week’s Failures 


SOME increase in the number of failures from week to 
‘week as the year closes usually occurs and this year is 
no exception. Failures this week in the United States as 
reported by R. G. DUN & Co., number 453, against 432 last 
week and 422 the preceding year. In this week last year 
the number was 496. There were this 
week than last in the Eastern and Pacific States, while in 
the South and West a reduction in the number is shown. 

Canadian failures this week number 65, against 56 last 
week, 43 the preceding week and 59 the corresponding week 
The detailed figures are given below: 


more insolvencies 


ef last year. 








Week Week Week || Week 
Dee, 17, 1925||Dee. 10, 1925 Dec. 3, 1925 Dec, 18, 1924 
2 Over |» Over | |; Over |, Over | 7 
Section $5,000| Petal |/ g5 quo) Total $5,000) Total $5,000; Total 
eee eee i81 || 99 144 121 164 120 182 
South ..... iu 97 || 41 98 50 | 97 53 115 
ee 77 115 65 | 130 82 116 91 148 
Pacific ...... 28 GO 20 55 17 | 45 23 51 
we Mere 285 53 || 225 =| 482 270 | 422 287 196 
Canada .... 30 65 28 | 56 24 a3 " $2 ' &e 
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FALL TRADE IN CLOTHING GOOD 


Sales of Men’s and Boys’ Clothing Larger than 
Those of Women’s Garments 


BOSTON.—Manufacturers and jobbers of clothing report 
that the present volume of business is smaller than that of 
last year at this time. Men’s and boys’ clothing has been 
fairly active, and the demand for heavy Winter garments 
has been fair. Since the first of November, there has been 
a marked decrease in sales of women’s clothes. 

Clothing manufacturers are buying smaller amounts from 
the commission houses, and mills and retailers in turn are 
buying for immediate needs only. Prices of men’s clothes 
are about the same as they were last year, but women’s 
Prices of juvenile clothing are lower 
Both 


clothes are cheaper. 


than they were last year. retailers’ and wholesalers 


stocks are low. Collections at present are slow, and not 
so good as they were at this time in 1924. 
PHILADELPHIA.—The local distribution of clothing 


during the last six months exceeded but slightly the record 
for the same months of 1924. Men’s clothing has been mov- 
ing in better volume than the merchandise for women, while 
children’s and infants’ garments are about on a par with 
last year’s distributive figures. There have been but few 
fiuctuations in prices, and where changes have occurred they 
have been downward. While the immediate delivery busi- 
ness is slow, bookings of Spring orders are considerably in 
advance of the volume on hand at this time last December. 

ROCHESTER. 
port conditions very favorable, and a larger volume of busi- 
ness is being booked for the Spring of 1926 than was the 
case in the Spring of 1925. Prices are not materially differ- 
ent. The retailer, it is said, is placing larger orders than 
for some time, and, furthermore, manufacturers report that 
the stocks of the retailer are moving more rapidly. On the 
whole, the year, 1925, has been a prosperous one with the 


Men’s clothing manufacturers here re- 


local clothing manufacturers, especially the larger ones, and 
1926 bids fair to be even better. 


ST. LOUIS.—This city is increasing in its importance as 
a producer of clothing, some manufacturers reporting sales 
for the current year at about 25 percent. over those of 1924. 
During the last three months production has been about 
10 per cent. in excess of that during the three months pre- 
ceding. The outstanding feature in the clothing industry 
during the last few months has been the increase in the sale 
of both men’s and women’s wear. The call for work clothes 
continues at the high levels of recent months, and the un- 
precedented demand for oilskin slickers is taxing producers 
to capacity. 

While there have been few gains in the sales of infants’ 
wear, and some losses have been recorded by distributors of 
cloaks, suits and dresses, general clothing sales during the 
last six months are about 10 per cent. ahead of those for the 
first six months of the year. It is believed that the price of 
clothing is about stabilized, and neither a reduction nor an 
advance is in prospect for the immediate future. If any- 
thing, prices are easier on heavy-weight Winter goods than 
they were last December, on account of the mild weather. 


BALTIMORE.—The manufacture of clothing is one of the 
leading industries here, and the city also is a large dis- 
tributing point for manufactured goods. Business generally, 
however, has not been satisfactory in this trade during the 
last two years, and the 1925 volume will not exceed that of 
1923, The unseasonal weather this Fall has 
been such as to militate against the trade. Manufacturers 
of men’s suits are busy now, running at capacity on Spring 
orders, though shipments to the trade do not begin until the 
Fall trade, which closed December 1, was 
Most to be 


it is believed. 


end of February. 


not up to expectations. retailers are believed 
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-arrying about normal stocks, and still are pursuing a con- 
servative policy, very few having placed advance orders for 
Spring shipment. 

Fall trade in boys’ and youth’s suits was fairly satisfac- 
tory. Despite cheaper raw material, however, prices in this 
department of the trade remain practically unchanged, owing 
to present demand for lengthened trousers calling for more 
material. The predominating colors are grays, tans and 
blue. Houses specializing in children’s and infants’ wear 
report business not so good as it was during the correspond- 
ing period of last year. There is a pronounced tendency on 
the part of large retailers and department stores to buy 
direct from the manufacturer, eliminating wholesalers. 

The Fall season for women’s wear was fairly satisfactory, 
with pastel shades chiefly in demand, although rayon silk 
products were popular. Staple products were stagnant, but 
novelty patterns and border dresses moved fairly well. The 
growth of the instalment houses, and the time sale of 
women’s wearables are having an adverse effect on this 
division of the clothing industry. Prices, in the main, have 
been fairly well stabilized, fluctuations being inconsequential. 
Woolen quotations have eased up a bit, and this softening 
of raw materials has resulted in a declining tendency in the 
prices of the finished product. Spring outlook is character- 
ized as fair. Collections were good during October and 
early November, but have slackened somewhat now. 


CHICAGO.—During the past two seasons the volume of 
business in the local clothing industry has been at about the 
same figures as that for the previous year, very few of the 
local manufacturers running their shops for the entire year. 
Stocks on hand at this time are about normal, very little, if 
any, change being looked for during the Spring season, 
either in business or prices. Collections continue slow. 

Local jobbers of infants’ wear report that business for 
the past six months has been at par with that for the same 
period of a year ago, stocks on hand at this time being about 
normal, and no change of consequence is looked for in prices. 
Collections in this branch are fair. 

Local manufacturers and jobbers of cloaks and suits report 
that trade during the season just closing has been fully 50 
per cent. less than that of the same period of a year ago, 
due, partly, to the mild weather prevailing in this vicinity 
and the increased buying of furs and coats. Stocks on hand 
at this time are larger than in former years, and, in all 
probability, they will have to be closed out at a loss. Col- 
lections continue slow. 

CINCINNATI.—Fall business in all departments of the 
clothing industry was slightly ahead of that of last year for 
the same season. Retailers report a good trade during 
October, but November was less favorable, due to moderatigg 
weather. Immediate as fair. Orders 
placed with manufacturers for Spring indicate conservative 
buying on the part of retailers, who seem reluctant to place 
forward commitments of consequence until styles, and par- 
ticularly color changes, have been established definitely with 
the buying public. Advances in woolens were absorbed 
largely by manufacturers, but the effect has been one of 
stability to the market, and prices of finished products are 
about on a par with those of last year. 

Early Fall trade in women’s wear was exceptionally active, 
and more than offset the recession which followed in Novem- 
ber and early December. Initial bookings for the Spring 
season continue to reflect a conservative policy, but stocks 
generally are in satisfactory shape, and the outlook is re- 
Collections show some improvement. 


business. is classed 


garded favorably. 

CLEVELAND.—The demand for Fall and Winter cloth- 
ing was very good, owing to cold weather setting in during 
October and November in this region. In practically all 
grades volume of sales has been in advance of that of last 
year, and well up to the normal average for several years 


past. Retailers, as a rule, still are following the policy of 
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conservative buying, and future commitments are being 
placed with reservation. Manufacturers of men’s clothing 
and overcoats, women’s cloaks, dresses and suits, including 
boys’ clothing, children’s and infants’ wear, are busy, al- 
though the bulk of Winter merchandise already has been 
placed, and operations on Spring and Summer goods have 
not, as yet, been placed in full swing. There is a tendency 
in most lines towards easier prices, but, as a rule, quotations 
are fairly steady, and no great change is expected in the 
immediate future. 

DETROIT .—This is not a strictly clothing manufacturing 
center, except in overalls, and a few smaller special lines. 
Trade in general has been reasonably good, and the year will 
probably close with some increase in volume over that of a 
year ago for most houses in the field. The improved indus- 
trial conditions locally, with steady factory operations, have 
stimulated demand for work clothes, with a resulting good 
turn-over in this particular line. 

From the viewpoint of retail distribution, through depart- 
ment and other stores handling wearing apparel, trade has 
been satisfactory, and seasonable weather at this time is 
moving heavy clothing quite freely. Much of the retail 
clothing here is sold on the instalment plan at good profit, 
stimulated by extensive advertising. Prices in general are 


firm, with some advances noted, and trade collections in 


general appear to be fairly satisfactory. 


MINNEAPOLIS.—Manutfacturers of woolen shirts, leather 
vests, and sheep-lined coats, report sales from January to 
November this year, about 10 per cent. in excess of those for 
the corresponding period in 1924, but there has been a fall- 
ing off in sales since November 1, and demand at present 
Dealers are reported carrying rather light stocks, 
and purchasing conservatively. Sales of infants’ wear, 
cloaks and suits, and men’s and boys’ clothing, are slightly in 
This, however, is 
There has 


is slack. 


excess of last year’s volume at this time. 
not a heavy distributing center for these lines. 
been no material changes in prices, and none are anticipated. 
Collections are reported fair to good. 


SAN FRANCISCO.—Jobbers in clothing report business 
satisfactory, and sales at retail are running ahead of those 
of last year. Many retailers are adopting the budget plan, 
as a systematic means of extending credit, and this seems 
to be popular. Dealers in men’s furnishings find that sales 
have increased greatly since the first of the current month. 
Merchant tailors in the cities are doing well, and are carry- 
ing larger stocks than formerly. In children’s clothing, 
business is active, and the volume of sales during the Fal 
was from 15 to 20 per cent. in excess of last year’s total. 
Jobbers in woolens find that collections have improved. 


LOS ANGELES.—Distribution of men’s and boys’ cloth- 
ing in this district is not up to last year’s total, although 
during the last six months sales were better than during the 
January-June period. The decrease averages from 5 to 15 
per cent., depending on the grade of merchandise handled. 
Sales of women’s clothing and infants’ wear likewise, are 
under the 1924 volume. Prices, however, have shown little 
change. Supply in all branches of the trade seems ample 
for the requirements, and outlook generally is encouraging 


for increased business in 1926. Collections have been fair. 


of business is being 
“ase a year 


PORTLAND.—A larger volume 
transacted in the clothing trade than was the 
ago, and dealers believe operations would be still larger but 
for the mild weather that has been prevailing. Buying 
during the Fall months up to December 1 showed a marked 
improvement over that of last year, but with the approach 
of the holiday season the demand for standard grades of 
clothing fell off somewhat. The are that the 
Winter season, as a whole, will be satisfactory to nearly all 
Prices remain very firm in all staple lines. 


prospects 


merchants. 
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MONEY MARKET BECOMES EASY 
Karly Firmness Yields to Lower Rates 
New 


YONTINUED heavy withdrawals, accompanied by a lively 
7 . . . . > 
demand, was effective in keeping the rate for new loans 


Franes at Low 


above 5 per cent. on Monday after renewals were negotiated 
at this figure. The peak recorded on this day was 5% per 
cent., but as the week advanced and the stringency incident to 
the heavy mid-month interest and dividend requirements was 
somewhat relieved, the rate quickly fell to 4% per cent., the 
Outside was 


lowest quotation since November 24. money 


cent. There was little change in the 


A few loans for the longer dates were 


obtainable at 4 per 
time money market. 
transacted at 5 per cent. Commercial paper was dull and 
unchanged, best names going at 4% per cent., while 4% per 
cent. was asked for others not so well known. 

Another new low record for the French franc, established 
on Monday and Tuesday successively, featured the foreign 
exchange market. Heavy Continental selling was reported 
on both these days, but Wednesday’s business reflected a 
short-covering movement that effective in 
Thursday’s opening prices, however, re- 
Other Continental remittances 


was causing a 
substantial rally. 
vealed further uncertainty. 
moved in somewhat the same way as the franc, but sterling 
was noticeably firm all the week. A new high record for 
the year featured the trading in Japanese yen. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Wed. Thurs. 





Sterling, checks.. 
Sterling, cables.. 
Paris, checks..... 
Paris, cables..... 
Berlin, checks.... 
Berlin, cables.... 
Antwerp, checks.. 
Antwerp, cables.. 
Lire, checks...... 
Lire, cables...... 
Swiss, checks.... 
Swiss. cables..... 
Guilders, checks. . 
Guilders, cables.. 
Pesetas, checks... 
Pesetas, cables.. 

Denmark, checks.. 





Denmark, cables.. 

Sweden, checks... 

Sweden, cables... 

Norway, checks... 

Norway, cables... 

Greece, checks.... ‘ 
Greece, cables.... 99°97 


Montreal, demand 





Argentina, demand 41.00 

Brazil, demand... . = 14.00 

Chili, demand... 2.1 12.24 6 12.37% 
101,63 101,00 


Uruguay, demand. 101.63 





Money Conditions Elsewhere 


Boston.— The money market is easy, and bonds are selling fairly 


well. The call market is 5 per cent., and customers’ commercial loans 
1% to 5 per cent Commercial paper is running from 4% to 4% 
per cent., and vear money is 414 to 41% per cent. 

Cincinnati Money conditions during the week were fairly easy for 
call and short time loans. Rates were on a 5 to 5% per cent. basis. 


Industrial and commercial demands were light, with 5% per cent. 
the prevailing rate 
was light during the week, and 


no particular change 


Demand for money 
Banks report 


Kansas City. 
rates continued 5 to 6 per cent 


in the reserve position 


Silver Movement and Prices.— British exports of silver 


bullion for this vear up to December 2, according to Messrs, Pixley 


& Abell, of London, were £4,812,841, of which £4,011,641 went to 
India and £801,200 to China. For the corresponding period in 1924, 
exports were £3,574,074, of which £3,222,714 went to India and 
£351,360 to China. Daily prices (per ounce) of bar silver in the 


London 2nd New York markets during the current week follow: 


Sat. Mgn Tues. Wed. Thurs, Fri 
London, pence.. 31 31% 3156 31,5 31t3 31 
New York, cents 68% 60 68 68% 68% 69 
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Weekly Report of Bank Clearings ACTIVITY IN IRON AND STEEL 


IANK clearings this om at all leading cities in the United ‘ : ‘ : ; ? 
B g a Production Continues on a High Scale—New 


States aggregate $10,: 72,318,000, a gain of 3.9 per cent. Ord Comi , 
i Sie daw , Fe 
over the corresponding hee of last year. At New York raers mung An 


City, clearings this week are $6,399,000,000, and are again, 'PHE rate of production of steel ingots in the Pittsburgh 
as they have been all of this month, less than one per cent. and nearby district shows little change and is estimated 
larger than in 1924. Outside of New York City clearings at slightly over 85 per cent. Not much change is expected 
amount to $3,973,318,000, and are 9.3 per cent. larger than during the remainder of the year except as the holidays 
they were a year ago. There is a small loss at Boston, and may reduce total output. Bookings are at a lower rate than 
St. Louis again shows a decrease but, in the main, increases in November, due principally to approach of inventory time, 
appear this week, gains being noted at Philadelphia, Pitts- but shipments are at a very good rate. Prices continue to 
burgh, Detroit, Atlanta and most other cities. Owing to a _ be very firm. Sheet mills are’still operating at 90 per cent. 
marked increase in bank clearings in the closing months of or above, and as a rule have good business on their books. 
1924, the gain is eh than it was a year ago. Figures forthe Prices are steady at the recent advances, at which first 
week and average daily bank clearings for December to date, quarter business is being taken. Tin plate mills are busy 
and for preceding months, are compared herewith for three for this season of the year and anticipate a good volume of 



























years: orders for the next six months, at unchanged prices. Plate 

eh ge ee a a nt. D es ad mills are somewhat busier than they were, and attempts are 

ec. 17, 1923 ec, 1s, 192: en e 25 Cent. : hae nee = 
Boston .....  $499,021,000 — $504,006,000 i.2 $441,769,000 +13.0 being made to place the minimum price at 2c., Pittsburgh. 
Buffalo .... 59,045,000 54,837,000 8.6 52,070,000 +14.4 a - i b 
Philadelphia. 698,000,000 624,000,000 —-10:3 433,000,000 +-31.0 Steel bars are in better demand, and iron bars are moving 
itts x ‘ 198,006,000 181,870,000 v9 160,101,000 23 : ‘ ee, 
go al "200, 172,600,000 6.6 : fairly well. Structural plants have been receiving some 

181 ae : : eae 
gli 91,207,000 25) fairly good contracts, and business in that line is good for 
Louisville . $1,565,000 is ti > P wear ine ill< ar rerv “yr g roti. 
a -- 73,448,000 ss this time of year. _ Pipe mills are not very busy, and esti 
panne sees oct aia eee he 10, — mated to be operating at about 60 per cent. Standard pipe 
shicago .... 447,976,000 190,014,00 Sie 2° ° P . ° rs 
Detroit .... 190,793, 3,137,000 — 14.8 has been fairly active, but oil well pipe is very slow. Wire 
Cleveland .. 136,729, 7,230,000 7.0 : é ? : 
Gincinnati .. $1,600,000 7:754,000 5.0 products are showing slightly better demand, but bookings 
Minneapolis. 103,615,000 101,416,000 - Te . F : . 
Kansas City 159,400,000 145,45 0.6 are below those of 1924. 
ony RO espa od 136 188,498,000 16:8 Pig iron is quiet, but unsold stocks are not large, and 
San Francisco 230,500, 000 ; +24.5 175 300, 000 31.5 2 ¥ Is » hasie is ‘ a7) Pornac 
on ageueam Ha gegh ead 156,000. 331.9 7 hae “3h prices are steady. Valley basic is quoted at $20, furnace. 
Portland ... $4,098,000 1.5 1 ».0 Old material is dull and prices easy. Heavy melting steel is 
Total .. 318,000 9.3 $3,119,374,000 } quoted at $19 to $19.50. Coke production is lower, and prices 
New York. 000,000 0.8 4,830,000,000 +32: 
ee cia Areal ee are easier. Spot furnace has been sold at $3.25 to $4 and 

Total All... $10 3.9 87,949,374,000 F..... 





spot foundry at $4.75 to $5.50. Mild weather has greatly 


Average Daily: reduced demand for domestic requirements. 





Dee to date 5.0 $1,306,359,000 ¢..... 
2. err + 7.9 33,776,000 +: 
Se ee 6,612,000 








29 682,000 + 9.1 ,092,061,000 
,287,638,000 + »226,040,000 
‘ 34,000 + ¢ ,992,000 


3rd Quarter. 
2nd Quarter ‘ 
Ist Quarter 1,527,531,000 


tPercentage not given, St. Louis report omitted. 





t ° 1,2 

+ 16.9 1,168,614,000 
1 
1 
1 





Other Iron and Steel Markets 


Buffalo.—TYhe steel mills continue to show an improvement, both in 
Sidecar output and in orders received for immediate shipment. Some sub 
stantial commitments also have been received. Mills are operating at 
about 85 per cent. capacity, with prospects of a still further increase 





The 10E y Priee YY 
lhe December ! Price Index after the first of the year. Prices are firm, with some anticipated 


A FURTHER spun occurred in DuN’s Index Number ##vance. Pig iron is in fair demand, with a good stock in hands of 
the producer, In this district there are 12 out of 22 furnaces in 
for December 1, but the average increase was less than Ay i > 
ring the preceding month, amounting to only 0.7 per cent. 
- ne the P _ . 2s @ : ae . ise g | y 4h Fallen Chicago.— Steel production and buying expand, despite the approach 
The present figure of $198.456 for December 1 is the highest op tno holidays. ‘Ingot output of the leading interest is at 87 per 
established since March 1, last, and is 2.7 per cent. above cent., and that of the leading independent, 85 per cent. Demand 
the low point of this year, reached on May 1. It is, however, from farm implement manufacturers is reported to be the heaviest in 
+ a ns] . five years, while railroéd orders r cars and track supplies show 1 
3.0 per cent. under the $204.592 of February 1, when prices |'" , nes ap gis se a ris pag yasky per pe " 
* x Signs OF ¢ i £0 0) e eariy) 0 sO Jad, rece orders 
were at a level not previously touched in more than four = fom Western makers include 50,000 tons of rails, and 11,000 tons 
years. Comparing with the $197.993 of December 1, last of track materials from one road alone. Two others are in the mar 
year, there is an advance of only 0.2 per cent. ket for approximately 15,000 cars. Prices are firm, and with the 


: . > ee y . continuation of an excellent demand, are expected to advance after 
pA rc aris Ss NS xs & ro J = . ra : : 
Monthly comparisons of DUN’s Index Number of whole the turn of the year. The iron and steel scrap market, however, is 








sale commodity quotations are given herewith: easier. Ruling prices in the Chicago market were: Pig iron, $23; 
Bread- Dairy & Other Cloth- Miscel- shapes, $2.10; hard steel bars, $2 and $2.10; and soft steel bars, 
stuffs. Meat. Garden, Food. ing. Metals. laneous. Total, $2.10. 
$ $ $ 3 $ 5 
1924, Jan. 1.. 29.229 15.868 23.424 20.398 40.755 23.261 37.005 189.930 
Feb. 1.. 30.894 15.880 22.737 20.276 40.563 23.307 37.438 191.095 
Mar. 1.. 31.276 16.530 21.586 20.328 39.618 23.633 37.770 190.741 : 2 ae : 
Apr. 1.. 30.635 15.575 20.837 19.893 39.017 23.511 37.312 186.780 ( omparisons of ( ar Loadings.- -The report by the Amer 
May 1.. 30.973 16.447 19.748 19.781 38.750 22.950 36.026 184.675 .. a ran aenrinn a ican ndings for the intext avaak 
June 1.. 30.946 16.100 20.154 19.811 38.729 22.604 36.077 183.821 ican Railway Association shows freight loadings for the latest week 
July 1.. 33.523 16.047 20.205 19.419 37.925 22.515 36.851 185.486 totaled 1,020,873 cars. This was an increase of 52,617 cars over a 
Aug. 1.. 36.126 16.995 19.321 19.429 39.044 22.536 34.580 188.031 year ago. pea mets with the preceding week, all districts showed 
Sept. 1.. 36.287 17.844 19.604 19.573 38.543 22.614 34.346 188.710 <  ¢ 0; : 7 rates ailing ative : Ee ee 
Oct. 1.. 36.464 18.505 49.898. 38.699 $2.658 £4,605 196.013 increase in the total loading of all commodities. Coal loading for thy 
Nov. 1.. 36.378 19.271 20.210 38.740 22.932 34.663 193.734 Week totaled 191,s21 cars, an increase of 19,542 cars over the week 
Dec. 1.. 38.017 19.049 29.059 39.662 23.049 34.824 197.993 before. Loading of grain and grain products amounted to 59,529 cars, 
1925, Jan. 41.559 19.683 19.948 40.205 23.379 34.780 202.665 an increase of 10,835 cars above the week before. 
Feb. 43.809 19.561 3 20.004 40.293 23.464 35.408 204.592 Car loadings for the week compare as follows with those of pre 
Mar 42.582 19.795 $ 19.915 40.301 23.384 35.448 201.947 coding weeks of this and previous years: 


3 

L > 

3 22.698 35.401 194.537 
5 f 2 


Apr 35.731 20.358 20.071 39.23 

al 37.067 19.889 2 8 193.281 1924. 1923. 1922. 
June 39.926 19.802 : 195.165 Dee. 968,256 913,921 909,174 
July 36.059 22.397 195.899 Nov. 878,631 $35,081 840,412 


1,010,122 990,299 946,642 


198.138 Nov. 
1,015,704 992,050 957,564 


35.507 24.083 





w 
4 
mk eh fh teh fd fa fh ph eh fee eed fd 





Sept 23.714 195.766 Novy. 

Oct 3.345 % 194.827 Nov i; 994,504 1, 036, 221 944,851 
Nov 23.062 197.159 POE aie sere coiene sinc eikn emia 1,091,273 1,073,430 1,035,849 979,851 
Dec 1.790 POSSE HORE P28. o sca. thee alee oe 1,121,459 1,112,346 999,71e 
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THE DRY GOODS TRADE IS STEADY 


Production Continues Large and Retail Trade 
is Very Active 
ISTRIBUTION of dry goods continues steady, but im- 


business and forward ordering are rather 


moderate, in keeping with the period of quiet generally 
expected at this time of the year in primary markets. The 
retail holiday business is good and replenishment of many 


mediate 


stocks has been necessary to meet the full tide of gift buy- 
ing. The Government cotton report, assuring a large yield, 
and very full ginnings, has ceased to become such a factor 
of uncertainty in trading as it has been at intervals for 
months past, but buyers are still unwilling to make long 
engagements freely, as most of them look for further price 
recessions before Spring business gets under way. 

Many merchants are of the opinion that a continued full 
movement of goods will go on for some time, yet very few 
subscribe to a belief in anything savoring of boom con- 
ditions. Production is very large, and goods of a staple 
character are found readily when needed. Styles have not 
yet become fixed for Spring and the wide sampling that has 
been done has not thus far begun to be followed by larger 
mill orders. The lines of merchandise in cottons that are 
usually priced at this season are now receiving attention and 
lower values are assured as a complement of recessions in 
some raw material values. Wool markets have been easing, 
both at foreign auctions and in the domestic markets, and 
resistance is very marked in the silk trade to any uplift of 
values above about $7 per pound. Jute markets continue 
high, but there has been some recession this week and burlap 
operators continue to purchase in a hand-to-mouth way. 
Floor coverings are fairly steady, new prices having gone 
into effect in some carpet and rug lines. 


Repricing Many Lines 

BRANDED bleached cottons have been repriced on lower 
~ levels, from Yc. to le a yard under last quoted values, 
and sales are reported fair. New lines of Fall napped 
cottons have been priced on a basis from 8 to 10 per cent. 
down from the figures of a year ago, and tickings have been 
reduced 14c. a yard. Print cloths, sheetings, and convert- 
ibles are slightly lower. There has been a general hesitancy 
to trade in many unpriced lines wanted for future delivery, 
pending a better knowledge of cotton values and the mer- 
chandising prospects for another half year. Wash fabrics 
are being purchased sparingly. Cotton and wool, and all- 
wool blankets have been bought quite well for advance ship- 
ment. 


The steady declines noted at foreign wool auctions have 
served to bring about some lower prices in domestic wool 


offerings and mills are not buying ahead freely. Some over- 
coating lines have sold for next Fall, but as a rule men’s 
wear lines have been seasonably quiet. New offerings of 
sport wear fabrics for Spring shown during the week fea- 
tured coarse wool yarns and pastel shades. Dress goods are 
being bought only for delivery a few weeks ahead. 
Worsted have more hesitant, while cotton 
yarns at lower prices have been moving quite well this week. 


yarns been 
In knit goods lines, a good volume of business for delivery 
in the next three to four months has been booked by some 
heavy underwear mills. Rayon knit materials are selling 
well. Sweaters have not been bought as freely for next 
season as usual and the knit outerwear trade is spotty. 

Higher Japanese exchange led to much firmer prices for 
silk at Yokohama, but resistance to further advances is very 
strong here. The mills of Paterson are very busy in silk 
fabric lines at present. 


\ drop of 
the price was still over £60 per ton, with burlaps on a very high level. 


nearly £2 was reported in jute early in the week, but 
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High Qualities in Dry Goods 
YONSTANT examples are cited of the growing demand in 
this country for the higher qualities of textiles, and de- 
mand and knit 
has been markedly heavy for a long time. This 
came to public notice that window shade manufacturers were 


for silk materials for dresses, cloaks, lines 


week it 


abandoning many of their low-count cloths and substituting 
finer counts to meet the demands of the consumer for bette 
qualities. The best selling bleached cottons and domestic 
sheets throughout the country have been the higher standard 
branded lines. It has long been noted to what an extent 
large corporation printers have been called upon 


the higher qualities of prints, percales, and printed cotton 


+ 


to supply 


fabrics generally. 

In men’s wear lines many clothiers have cut out of their 
offerings several of the low-grade wool suits and overcoats, 
and are featuring the better quality fabrics in garments 
nearer popular price ideas. In the cotton blanket market 
there has been a development of part-wool goods made in 
cotton mills, and the demand for these has supplanted the 
old-time loosely woven and cheap cotton blanket to an extent 
that few are now made and they sell only in a small way. 
During the past week one of the larger and older manufac- 
turers of domestic napped cottons offered part wool ma- 
terials and the offering has aroused a great deal of trade 
interest. 

The handlers of rayon and cotton mixtures are finding 
that buyers do not want to accept many of the low-priced 
lines they bought when few of the better qualities were to 
be had at moderate prices. The line between the goods made 
in quality mills and those made by mills only new in the 
business is very sharply drawn for the reason that retailers 
find customers critical of quality even in this new fiber. 


Dry Goods Notes 


Competition for business in linoleums is holding profits very close, 


and new plants will soon come into operation to still further increase 
the supply of the better grades 


Strikes in some of the sheet and pillowcase mills have served to 
stiffen the wide sheeting markets and it is now thought doubtful if 
there will be any price revision in these lines for some time 


Awards were made this week for the erection of a $3,000,000 rayon 
plant at Lynehburg, Va. It is now estimated that rayon output for 
1926 will be increased 25 per cent. as the demand continues unabated. 


New issued as effective December 


15 were predicted when the opening for the Spring season took place 
mills is sold ahead for the next 


rugs 


price lists on carpets and 


some weeks ago. One of the largest 


three months. 


In the absence of the usual firm estimates of sales of print cloths 
at Fall River last week. private estimates ranged from 60,000) to 
75,000 pieces. Mills there are operating at about 60° per cent. of 
capacity in coarse yarn and SO to SS per cent. in fine varn 


Movement of Cotton.—rnhe report of the Census Bureau 
shows cotton consumed during November totaled 543,098 bales of lint 
with 543,679 of lint and 
$95,182 of lint and 
Exports of cotton during November totaled 
11,156 


and 65.966 of linters, compared 75,750 of 


linters in October this year and 52.554 of linters 


in November last year. 


1.206.786 bales, including bales of linters, compared with 


1.421.482, including 7.446 of linters in October this year, and 1,306,- 
50, including 17.311 of linters in November last year Cotton 
spindles active during November totaled 32,892,324, compared with 
32,425.206 during October this year and 31,858,088 during November 


last year 


Comparison by months for the year to date, in bales, covering two 








vears, is given below: 
--Consumption — - Exports 
1925. 1924. 1925. 

NOV, ..- Sowa 143,098 1,206,786 1,é 

Che 6s ns eres ewes 543,679 1,421,482 

DS cea enieueoe 4 $83,266 752,324 

PS? 6 50h ben 488,665 315,835 

WOE cn vaudeetenhus 483,898 347,099 202,468 

fl ARR err 493,765 350,021 217,786 

BEM isis vice Winds ow awe 413,967 330,967 

| eee 478,583 472,555 

ON eS ee 485,840 734,697 

CL a ene 508,677 $11,833 

SM ae wee bine 578,468 1,076,075 
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THE HIDE AND LEATHER TRADE 
Hides is 


Business Quiet 


Trend of Downward—The Leather 


TTHE trend of the markets for raw hides continues weak. 

About the only exception is the situation at the River 
Plate for frigorifico hides. The latter have previously been 
well sold to Europe and are now very firm, on sales to 
tanners here who are particularly in need of this class of 
stock. Domestic packer hides again declined in price for 
native selections, with recent trading in heavy native steers 
down to 15c. finally confirmed, while heavy native cows sold 
down to 14c. The branded end, being in smallest supply and 
receipts now running principally to native stock, is holding 
its own for steers, but branded cows eased down 14¢., al- 
though this was rather expected as being in line with the 
market for other branded descriptions. Packers continue 
free sellers and the demand continues good, at tanners’ idea 
of prices. Despite the weak trend of many descriptions the 
market is closely sold up to the kill. There were 20,000 
native steers sold up to 15%c., some of which were hides 
2,000 Colorado 
Domestic country hides show 


December, and steers 
14e. 
little change as dealers refuse to accept tanners’ views as to 
prices and the present offerings of country hides are better 
quality than current receipt packer take-off. 

In foreign hides, River Plate stock is firm, as noted above, 


salted previous to 
brought 4c. advance, or 


but common varieties of Latin-American dry hides tend 
lower and some coast Colombians sold ec. 
Santa Martas at 28c. Calfskins continue soft and definite 
quotations are not easy to list. Last reported trading in 
packers’ skins in the West was at 20'%4c., while Chicago city’s 
brought 20c. and one dealer formerly sold special 10 to 15- 
pound weights at this figure. Regular collections of Chicago 
city’s are generally considered around 19%c. New York 
City skins are quiet, with last trading in 5 to 7-pound weights 
at $1.60, and prices on green skins were recently reduced 1c. 
per pound on weights under 9 pounds and 10c. per skin on 


down on a sale of 


9-pound and up, calf and kip. 


Leather Business Very Quiet 

HE leather business as is usual at this season is quiet 

and little change is looked for until January. No fresh 
developments are noted in the sole leather market. Tanners 
feel that the market is in a healthy position for trade next 
year and that under continued curtailment the market for 

Prices are 
Holders are 
apparently anxious to clear off available lots prior to in- 
ventory taking. The findings trade continues dull and out- 
side tanners complain that they are meeting with consider- 
able competition, especially on scoured finders’ bends, which 
are being sold by large tanners here at a price of 5le. for 
half clear and half one-brand selection. 

Offal continues strong, but limited supplies restrict trad- 
ing. Double rough shoulders and bellies are especially in 
scant supply and strong, but fair-sized offerings are made 
of single shoulders and regular lots of these in light and 
mediumweights are available at prices around 27c. to 28c., 
with Shanks are unchanged. 
Some selected and fitted light foreshanks are priced up to 20c. 
for No. 1’s and 18c. for No. 2’s, but no sales of any size have 
been reported of No. 1’s at over 19c. Heavy hind shanks 
continue to sell up to 22c. for No. 1’s. No additional sales 
of account are noted of double rough shoulders. 

In upper leather, tanners of kid appear to be in a relatively 
better position than other producers and fancy light shades 
of kid are in fair demand, with some blacks moving as 
well. There are further signs of encouragement to tanners 
of lightweight grain calf for women’s shoes, but trade in 


backs, bends and sides may become stronger. 
barely steady for most lines of sole leather. 


less desirable stock at 26c. 
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these lines cannot be said to hdve reached any stage of 
activity as yet. Business in men’s weight calf has naturally 
slackened off with the approach of the end of the year, but 
these are still the chief end of the calf market. Some patent 
leather dealers report some fair-sized sales of low-grade 
sides, but in general, the output of patent leather has been 
reduced. Business in side upper has narrowed down to small 
proportions and sellers find it difficult to dispose of job lots, 
to clean up before inventories. 


Dominion of Canada 

MONTREAL.—The weather during the week proved 
favorable to active demand for seasonable merchandise of 
all descriptions, and indications point to increased sales this 
year of gift goods, judging from the number of repeat orders 
coming to hand. The general distribution of groceries is 
satisfactory, and some very fair business is reported in the 
way of orders for shanty supplies. The movement of dairy 
products is somewhat slow. Taking it all around the shoe 
industry is employed at from 60 to 75 per cent. of capacity, 
and leather is moving in moderate lots, with a noticeable 
searcity of cheap lines of sole, bellies and shoulders. 


QUEBEC.—Holiday trade has been good throughout this 
district, and, though a number of small failures occurred 
during the month, general business is improving slowly, and 
the situation, as a whole, is fairly satisfactory. The efforts 
to make this a center of Winter sports and a playground for 
tourists is meeting with considerable encouragement. As 
a result, many trades are benefiting by the influx of visitors. 


TORONTO.—The activity of the past week was confined 
to retail trade, and there was a marked improvement over 
that of the former week. Buying was heaviest in the larger 
stores, but merchants in the outlying districts also were 
commenting favorably on the course of trade. Jewelers, 
fancy goods dealers, hardware, drugs, sundries, toys, elec- 
trical and radio suppliers, together with china and glassware 
distributors share in the holiday rush. Woolens, silks, and 
gloves are, moving in good volume, while manufacturers of 
underwear and like commodities have a very fair number 
of orders on hand for later shipment. 


REGINA .—Retail trade in most lines has been somewhat 
disappointing, though a decided improvement is anticipated 
with the advent of colder and more seasonable weather. 
There is a firm demand for groceries, but business in whole- 
sale fruits is only fair, though Christmas demands latterly 
are increasing in volume. The wholesale implement trade 
has had a satisfactory year, volume showing a material in- 
crease over the 1924 sales Collections are spotty, 
with the most unfavorable reports received from districts 
where grain prices did not come up to expectations. 


VANCOUVER.—General conditions here are favorable. 
Holiday purchasing has commenced in earnest, with a lively 
movement in seasonable supplies. Jobbing business con- 
tinues to make a favorable showing, as compared with that 
of a year ago. Retail jewelry trade so far has been fair, 
but steady improvement until Christmas is looked for. Con- 
struction and building work are under their regular sea- 
sonal lull, with prospects good for Spring resumption on an 
eveh greater scale. The annual close-down of sawmills is 
at hand, lumber prices remain low, but prospects are favor- 
able for a good demand for lumber early in the new year. 


record. 


Chicago Money rates are market is firm, 


and 415 per 
run of commercial and brokerage 


unchanged, but the 
Commercial paper still 
cent., but bank rates for the average 


nevertheless. is quoted at 414 


loans have advanced one-quarter of 1 per cent. Brokerage loans are 
quoted at 5 per cent. Over-the-counter 5 
cent. ; collateral loans, 4°4 
higher. Only excellent 
The stiffening is regarded as 


loans are 4% to 51% per 
and 51% per cent.; and instalment paper, 
getting the rate at 
temporary. 


customers are lowest 


present. 
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COTTON MOVES 
Technical Position Stronger, but Contradictory 
Trade Reports Affect Prices 
T was generally believed that last week’s decline had con- 

siderably improved the technical position of the cotton 
market and not a few anticipated that this week would open 
with some recovery, but initial quotations were at a further 
decline of from 8 to 15 points compared with the previous 
close, and though there was a moderate rally around the 
middle of the session the better feeling was of short duration 
and the day closed with a net loss of 6 to 16 points. Although 
there was no particular development of a bullish nature, 
buyers took hold more actively on Tuesday and prices turned 
sharply upward, March contracts, which started at 18.75c 
selling up to 19.23c., an advance of 48 points, and the net 
results of the day’s business were gains of 34 to 42 points. 
On the following day active selling by Liverpool houses in 
New York and heavy realizing sales by some of Tuesday’s 
buyers undermined values and quotations declined until 
most of the previous day’s advances had been lost. During 
the rest of the week quotations moved irregularly, trading 
being featured by alternating periods of strength and weak- 
ness, With gains and losses very closely offsetting each other, 
so that final figures showed comparatively moderate changes 
from last week’s closing prices. The concensus of opinion 
among traders seems to be that cotton prices are lower than 
conditions warrant. Spasmodic buying of spot cotton by 
manufacturers and contradictory trade advices create some 
uncertainty and there is little disposition to take an aggres- 
sive stand on either side of the market. This condition 
probably accounts for the relatively moderate volume of 
transactions. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


IRREGULARLY 








Sat. Mon. Tues. Wed. Thurs. Fri. 
GEM kidcicsicdcce 18.71 18.56 18,98 18.64 18.54 18,55 
March ecccce 18.88 18.75 19,20 18.86 18,77 18.84 
BARRA 18,62 18,55 18.94 18.60 18,55 18.60 
UY ccccccce o- 18.30 18,24 18,62 18.34 18,27 18.20 
SPOT COTTON PRICES 
Fri. Sat. Mon. Tues. Wed. Thurs. 
Dec. 11 Dec. 12 Dec. 14 Dec. 15 Dec. 16 Dec. 17 
New Orleans, cents.... 19.05 18.88 18,81 19.16 18,85 18.77 
New York, cents....... 19.70 19.50 19,35 19,80 19.45 19.55 
Savannah, cents....... 19.00 18.83 » 18.75 19.15 18.82 18.77 
Galveston, cents....... 19,65 19.50 19.40 19.80 19.45 19.35 
Memphis, cents........ 19,25 19.00 19,00 19.00 19.00 19.00 
Norfolk, cents......... 18.88 18,75 18,69 19.00 18,75 18.63 
Augusta, cents 18.81 18.6 18.56 19.00 18.63 18.56 
Houston, cents 19.60 19.45 19.35 19.75 19,40 19.30 
Little Rock, “ae 19,50 19,25 19,00 19.25 19.00 19.00 
St. Louis, cents... . 20.00 19.75 19.75 19.50 19,50 19.50 
Dallas, cents 19.05 18.95 18.90 19.80 18,95 18.80 
Philadelphia, cents.... 20.00 19.95 19,75 19.60 20.05 19.70 





Cotton Supply and Movement.- —From the opening of 
August 1 to December 11, according to statistics 
Financial Chronicle, 10,067,960 bales of cotton came 


the crop year on 
compiled by The 


Into sight, against 8,781,299 bales last year. Takings by Northern 
spinners for the crop year to December 11 were 958,975 bales, com 
pared with 746,655 bales last year. Last week’s exports to Great 
Britain and the Continent were 198,097 bales, against 249,998 bales 
last year from the opening of the crop season on August 1 to 
December 11, such exports were 8,955,129 bales, against 8,642,102 
bales during the corresponding period of last year. 

Some New Orders for Shoes.—~‘rhere has been a drive 
made by manufacturers to interest buyers in operating in Spring 
goods at as early a date as possible. Reports from New England 
state that orders have been coming in in larger volume and further 
progress has been made toward accumulating Spring orders. Locally, 
Some success is apparent in obtaining Spring business, particularly 
in grades of footwear in general use. It is thought that next season 
Will prove popular for colors and that kid shoes for women’s wear 
Will continue in satisfactory demand, especially in light shades, and 
that calf will soon be in better demand Wholesale dealers are send- 
ing in numerous small orders for quick shipment of seasonable lines 





usually carried in stock. 


GRAIN M ARKETS ARE FIRM 


Wheat pe Other 
Somewhat Reduced 


THE 


Receipts of Cereals are 
QGEMLOFFICIAL news from the Argentine, telling of a 
marked falling off in the yield from two Provinces, 
rescued the wheat market from the decline of the 
days and sent prices higher. The strength was helped by 
reports of an increased export business and an advance at 
Receipts in the West are light in comparison with 


last few 


Liverpool. 
those of a year ago. 

The coarser grains were firm in sympathy with the trend 
Receipts of corn were light, due to the farmers 
prices or feeding purposes, and commis- 
The trading in oats was 
largely professional in character, with demand fair. Rye 
recorded a good gain in the early trading of the week, with 
offerings light and demand fairly good. 

United States visible supply of grain for the week, in 
bushels: Wheat, 45,471,000, off 1,281,000; corn, 7,922,000, 
up 2,275,000; oats, 60,760,000, off 1,440,000; rye, 11,707,000, 
up 141,000; barley, 7,053,000, up 290,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


in wheat. 
holding for better 
sion houses were buying liberally. 


Sat. Tues. Wed. Thurs. Fri. 
nee. loo as 1.6814 1.71% 1.75 1.73% 1.72 
May ....0s- 1.65% 1,08 3% pt: 1,684 1,65 75 
July .ccceces 1,404, 1.475, 1.484 1.464, 1.45 





Daily closing quotations of corn options in the Chicago 


market follow: 


Sat Mon Tues Wed. Thurs. Fri. 
Be eciesces 77% 77 77% 77% 75% Th 
May wccccess 54% 83% 844 845 $21, R18, 
July wccccees S¢ $514 8615 8614 S4ij S21 


Daily closing quotations of oats options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
per oa a ae aie 411¢ 40% 41%, 41% 40% 407% 
May cccocece 45 4456 4514 45% 45 $454 
TUF cccccces 45% 45 495g 46 451 1475 


Daily closing quotations of rye options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec....+ . 9614 26 1.00% 1.00% Senn 
May ..ccee-- 1.04% 1.084%, 1.08 1.08% 1.06% 1, 04) 1 i 
TAY cwecccce 1.03% 1.02 1.07 1.07% 1.05 1.02 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 














¢ Wheat ~ Flour. - Corn 
Western Atlantic Atlantic Western Atlantic 
Exports. Exports. Receipts. Exports. 
Friday ...... 47,000 59,000 SUGGGG 8 scenes 
Saturday 1,171,000 11,000 1,141,000 6,000 
Monday ..... 917,000 23,000 1,657,000  _........ 
Tuesday ..... 1,178,000 21,000 1,229,000 0,000 
Wednesday ... 324,000 3,000 1,356,000 
Thursday 873,000 3,000 1,120, 000 
Total .ccese 5,780, 000 4,910,000 120,000 = 7,457,000 
tan , ty 6,745,000 4,064,000 166,000 7,738,000 





Foreign Trade.— he foreign trade 


United 
month of November shows exports of $448,000,000 and 


statement of the 
States for the 
$375.000,000, balance to the United 
Novembet 


March 


leaving a favorable 
that month. The 


October—in fact, with the 


imports of 
States of 
are larger than for 


$70,006,000 for imports for 


exception of 





















last are larger than for any month since March, 1923. Gold imports 
last month were $10,448,172 and gold exports $24,364,696. 
Merchandise exports and imports of the United States, by months, 
are given below: 
— -Exports ys Imports———_———,, 
Month: 925 1924 1925. 1924. 
Bl A $446,576,582 $395,172,187 $346,184,170 $295,506,212 
PO ssievas 370,739,662 365,774,772 333, 680, 474 332,323,121 
MAR. sccces 453,434,000 339,755,230 385,490,733 320,482,113 
April 399,048,553 346,858,617 348,698,305 324,427,472 
| ee 371,421,182 335 1,098, 701 327,416,108 302,987,791 
2 eer 323,150,150 325,167,292 274,000,688 
eer 39,629,653 325,998,901 278,593,546 
yi eee 2,547 340,484,265 254.542.1483 
a) eee 4: 20 ‘318, 459 350,004,569 287,144,334 
CER ss ets 490,609,827 527.1 a1 "781 374,104,474 310,751,608 
ea 4 18,000,000 493,572,921 378,000,000 296,147,998 
DOG. cc seee  Vacwwaeaes SAG TESCO kh cewevus te 333,192,059 








14 DUN’S REVIEW 


RAILROAD SHARES LEAD MARKET 


Heavy Turnovers and Sharp Advances in Rails 
Give Strength to Trading 
MHE railroad shares again dominated the stock trading this 

* week, with Wednesday’s turnover the highest established 
in railroad issues in any of the recent markets. Speculative 
non-dividend paying roads quickly followed the lead of the 
seasoned investment issues with the result that the average 
price of railroad issues attained the highest point since the 
markets of 1912 and 1913. New high records for the year 
were too numerous to enumerate, but the leaders of the move- 
ment were Atchison, Chesapeake & Ohio, Illinois Central, 
Atlantie Coast Line, Northern Pacific and Rock Island. New 
York & Harlem, an ordinarily inactive issue, was also con- 
spicuous for the extent of its gain, at an appreciation of 
about thirty points. 

Strength of a scattered and unorganized nature was notice- 
able throughout the list. American Can, New York Can- 
ners and Continental Can, representing one industry, all 
achieved new high records, while in the oil stocks, Pan- 
American Western B obtained a like distinction. Kayser 
and Artloom continue strong. Marked weakness, however, 
particularly in the high-priced motor shares, was effective 
in giving the market an irregular appearance. Several in- 
teresting dividend announcements were made, among them 
United Alloy Steel, Crucible Steel, Marlen Rockwell, and 
White Rock Mineral Springs. 

The bond market was featured by a general advance in 
high-grade railroad investment Much speculative 
buying centered in the adjustment and income issues of the 
recently reorganized roads, however, with corresponding ad- 
vances. Chicago, Rock Island & Pacific 4s, Denver & Rio 
Grande Western sinking fund 5s, International & Great 
Northern 1st 6s and Missouri, Kansas & Texas adjustment 
5s were all substantially bettered. Foreign bonds moved 
irregularly, the French issues revealing definite weakness. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


issues. 





Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 
i ee eT 93.40 93.99 94,87 95.23 94.73 94.56 
Ind......6 92.26 114.86 115.35 114.96 113.91 113.62 113,70 
G.&T.... 84.62 98,72 98,25 97.90 97.15 97.12 97:20 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 














Week Endin 7—-Stocks————Shares— o——-- Bonds —__—_. 
Dec. 18, 1925 This Week. Last Year. This Week. Last Year. 
3 rda 913,500 953,800 $10,298,000 $11,523,000 
a . 1,664,200 1,707,600 12,811,000 13,404,000 
Tuesday ..... 2,019,100 1,916,500 12,664,000 15,249,000 
Wednesday 2,259,000 1,907,100 14,291,000 14,479,000 
Thursday . 1,932,100 2,008,300 11,859,000 17,106,000 
Briday .....; 1,716,900 2,080,500 12,257,000 13,413,000 

Total ..... 10,504,800 10,573,300 $74,180,000 $85,244,000 





S 





GENERAL TRADE CONDITION 


(Continued from page 7) 


less flour 
-apacity. 


during the week, operating at 76 per cent. of 
Collections are satisfactory. 


Pacific States 

SAN FRANCISCO.—Holiday business now predominates, 
and sales are reported to be in excess of those of previous 
years, especially with the mail order houses and the variety 
stores. Some feel the weight of increasing expenses, and 
claim that the individual cash purchases are smaller than 
in former years. Competition in prices is keener, merchan- 
dise being more plentiful, and with it are price reductions. 
Business in general, however, is good, and the activity in 
all lines during the Fall, and the satisfactory crop returns 
are making this a record season for the larger stores. Stocks 
are well displayed, and the stores are attractive. 





1925 


December 19, 


Jobbers report fill-in orders numerous, and country busi- 
ness good. A large amount of Christmas savings money is 
being released by the banks. Around the bay there are signs 
of progress, not the least of which is the harbor develop- 
ment work being done by the cities of Oakland and Rich- 
mond, nearly $10,000,000 having been appropriated by the 
former to construct docks and piers to provide for its stead- 
ily increasing shipping. Foreign trade through San Fran- 
cisco has shown a steady increase this year, and total im- 
ports and exports for 1925 are estimated at $360,000,000, or 
about $40,000,000 more than last year’s record. 


LOS ANGELES.—Leading retail dry goods merchants 
report a splendid volume of business, with practically every 
line of seasonal merchandise under this classification moving 
satisfactorily. The exceptions are heavier dress goods and 
coats, the demand for these items being retarded on account 
of continued warm weather that has followed recent rains. 
The fact that money is more plentiful than during the first 
quarter of this year, is borne out by the purchasing power 
cf individuals resulting for the most part from steady em- 
ployment during the past ten months as well as favorable 
crop the fruit and walnut growers in 
southern California. 

Although some lines, including plumbing, electric supplies 
and fixtures, have shown a decrease in volume to the in- 
dividual jobber and dealer, keener competition is reported to 
be the principal factor toward this condition. However, other 
important trades in the construction field have not experi- 
enced any sharp decrease during recent months, and antici- 
pations regarding building for the coming year are optimistic. 

PORTLAND.—Holiday buying has taken first place in 
retail distribution with novelties, toys, jewelry and wearing 
apparel leading in the movement. A satisfactory trade is 
indicated, if weather conditions remain favorable. Jobbing 
business is of larger volume than was the case a year ago, 
with country orders reflecting the higher grain 
prices prevailing. The employment situation is normal for 
this time of year. Road construction work and building 
activities continue, but the approach of the annual holiday 
shutdown of fir logging camps is seen in the larger number 
of loggers reaching: the cities. 

The demand for lumber shows further improvement, but 
the mills have not, as yet, accepted all the orders offered. 
With the time at hand for the mid-Winter cessation of 
operations and further gains in trade demand probable, the 
manufacturers are not so anxious to sell as they were a 
short time ago, and most of them are taking only such orders 
as can be disposed of immediately. In the pine districts, 
stocks of factory grade that are dry and in shipping con- 
dition have been reduced to a minimum, and prices have had 
a substantial advance. Lower grades still are in good sup- 
ply, but are expected to be worked off during the closed 
season. 

West Coast mills during the week produced 97,157,191 
feet, and sold 94,179,341 feet, of which 59 per cent. will be 
moved by rail. Domestic cargo orders were for 24,472,168 
feet, and export orders 13,937,373 feet. Shipments were 
105,267,470 feet. 

SEATTLE.—A healthier holiday trade has been experi- 
enced to the middle of December than for the corresponding 
period a year ago. Forecasts of the volume are placed at 
10 to 20 per cent. over 1924 figures. No appreciable decline 
is apparent in the volume of building construction which is 
being done in Seattle. The number of residence permits 
issued for the week ended December 10, were in advance of 
those of the week previous. The average number of permits 
issued for detached residences monthly this year has been 
200. No freezing weather has been experienced thus far, 
and construction has gone ahead unhampered. Collections 

continue fair, with considerable difficulty reported in keep- 
ing them up. 


returns to citrus 


better 























Minimum Quoted Prices at New 


York, unless otherwise 
ARTICLE 


— Common... - bbl 


BE ANS: Marrow, ch, 100 1b — 





Pea, choice..... 
Red kidney, choice. . 
White kidney, choice 
BUILDING MATERIAL: 

Brick, Hud. R., com..1000 
Portland Cement, North- 

ampton, Pa., Mill. . bbl 
at Eastern spruce.1000 
ime, f.0.b. fty. .200 Ib bbl 
Shi yr. No.1..1000 
Red Cedar. Clear..... 1000 












BURLAP, 10%-0z.-40-in yd - 


S-0Z, 40-in....eeeeeees 
COAL: f.o.b. Mines....toD 
Bituminous: 

N: vy Standard.......- 
High Vol. Steam.....- 
Anthracite: 

stove (independent)... 
Chestnut (Independent) 
Pea (Inde; ywendent) 
Stove (Company) 


Chestnut (Company)... am 
Pea (Company)......-- 

‘OF FEE, No. 7 Rio....- Ib 
1 Santos No. 4.. * 


COTTON GOODS: 
Brown sheet’gs, stand. .yd 


Wide sheetings, 10-4.... i 
Bleached sheetings, st... ~ 
Medium ..--eeeevees ° 
Brown sheetings, 4 yd.. : 
Standard prints........ 4 
Brown drills, standard.. - 
Staple ginghams... ee 
Print cloths, 3814 “inch. : 

G4eGO0 .. ccccccrvccccs 
Hose, belting duck.....- 5 
DAIRY: 


Butter, creamery, extra. -Ib 
Cheese, N. Y. _ # resh spl. 
Cheese, N.Y. fi. held spec 


Eggs nearby, ‘taney. o + GOS, |. 


Fresh gathered firsts.... °° 
DRIED FRUITS: | 

Apples, evap., choice... Ib 
Apricots, choice 1925 : 
Citron, fey. 10-1b. boxes 


Currants, cleaned....... 
Lemon peel.....-++-+++ ; 
Orange peel.....-+..-+-+++ 5 


Peaches, Cal. ste peaene ° 
Prunes, Cal., 40-< 
A SAPs irre 
Raisins, Mal. 4-cr, 20-lb Box 
Cal, stand, loose mus... Ib 
DRUGS & CHEMICALS: 
Acetanilid, U.S.P. bbls. Ib 
Acid, Acetic, 28 deg. 100 5 











Carbolic drums......-- : 
Citric, domestic......- 
Muriatic, 18’...... 100 Ms 
WHE. AO cove vesacs _ 
Oxalic ...ccccsvcccccs 


Stearic, double prensed 
Sulphuric, 60’.....100 
Tartaric crystals die ace lane 
Alcohol, 190 prf, U.S.P. eal 
‘wood, 95 p. c.. 


‘“ @enat. form 5... “* 
Alum, lump.....---++- Ib 
Ammonia carb’ate dom,. 
Arsenic, white......... : 
Balsam, Copaiba, S, A.. ‘* 
Pir, Canad@...scceecss gal 
RRS re se lb 
Beeswax, African, crude ‘* 


white, pure... 
Bi-carb’te soda, Am, 100 e 
seers powder, over 
100 * 
ame, crystal, in bbl.. ‘* 
Brimstone, crude dom,..ton 
Calomel, American..... Ib 


Camphor, domestic...... 
Castile soap, white... case 
Castor Oil, No. 1..... 
Caustic soda 76%...100 ** 
Chlorate potash........ < 
CRIGIUNONEN 64 wc onesies ne 
Cocaine, Hydrochloride.. ‘* 
Cocoa Butter, bulk...... 
Codliver Oil, Norway...bbl 
Cream tartar, 99%..... Ib 
Epsom Salts........ 100 * 
Formaldehyde ......... , 
Glycerine, C, P., in bulk ‘ 
Gum-Arabic, picked..... . 
sensoin, Sumatra..... “s 
SS aaa oe <3 
ON Die Ole wicecie ce +s 
Tragacanth, Aleppo 1st. ‘ 
Licorice Extract....... : 
PW UCO oto ase cas ca “= 
ERB ep Ree - 
Menthol, cases......... Ss 


Morphine, Sulph., bulk.. oz 
Nitrate Silver, crystals. ‘“ 
Nux Vomica, powdered.. Ib 
Opium, job Ding Tots, . .... ‘** 
Quicksilver 75-lb flask... 
Quinine, 100-0z, tins.... oz 
Rochelle Salts....... oo IU 
Sal ammoniac, lump.... ‘ 
Sal soda, American 100 
Salpetre, crystals . 
Sarsaparilla, Honduras.. “ 
Soda ash, 58% light 100 "7 
Soda benzoate. Ka when eee - 
Vitriol, blue Pee ae es onde * 
DYESTUFFS S.—Ann, Can. 
Bi chromate Potash, am. Ib 
Cochineal, silver 
Cntch ... 





+ Advance from previous week. 











Belting, va: backs, No. i “ 




















Pome e, peompe a. 
Foundry, prompt ship... 
Aluninuri, } Dig (ton lots) Ib 


i as a 





MOLASSE Ss AND SYRU P: 





10 





a 


OILS: Cocoanut, Spot N 


_ 





WHOLESALE QUOTATIONS OF COMMODITIES 


ARTICLE 


Palm, Lagzos....cscecece 


Petroleum, cr., at well..bbl 
Kerosene, wagon deliv. .gal 


Gas’e auto in gar, st. bbls ** 
Min., iub. dark filt’d E ‘ 
Dark GIF E We. cc oes scx sip 
Paraffin, 903 spec. gr... 
Wax, ref., 125 m. p.... 





Hoein, Bret runs... vcec 
Soya-Bean, tk., coast 
PEWS 26: hc cettwes 60% 
er ere 

PAINTS: Litharge, Am 
Ochre, French.....<«<«- 


Paris, White, Am...100 ‘* 
Red Lead, American.... * 
Vermilion, English..... 
W hite Lead in Oil Send a 
GED ce creas 
Ww hiting Comre i eocee 
inc, American. eons 
°F ee 





s 
PAPER: News roll..100 * 
Ben, © ts Oe Oe evedas es 
Writing, tub-sized...... 
Nou E Bratt. ccccccece 
Boarde, CRipiiec6ocscsase ton 
Boards, straw.......... ae 
Boards, wood pulp..... “ 
Sulphite, Dom, bl..100 Ibs 


Old Paper No, 1 Mix.100 * 
PEAS: Seotch, choice,100 ** 


Ly ad. Se re 
PROVISIONS, Chie ago: 
seef, steers, live...100 Ibs 
eS a err vs Mie 
Lard, N. Y. Mid. W 
POEM. MOM éc0 666 5c en b 


bl 
Sheep. live... <.... 100 Ibs x 


Short ribs, sides l’se 

Bacon, N.Y., 140s down 
Hams, N.Y., big, in. tes. ** 
Tallow, N. Y., sp. loose ** 
RICE: Dom, Fey, head.. 
Blue Rose, choice....... 
Foreign, Saigon ee Ras 
RUBBER: Up-river, fine. 
Plan, lst Latex cr...... 


SALT: Table, 200 Ib. sack 


SALT FISH: 
Mackerel, Norway fat 


i SARA Se bbl 
Cod, Grand Banks. .100 lbs 
SILK: China, St. F il Ist lb 


Japan, Fil., No, 1, Sinshiu 
SPICI 





Nutmegs, 105s-110s..... 
Ginger, Cochin......... 
Pepper, Lampong, black * 

sg Singapore, white 


Mombasa, red. 


SUGAR: Cent. 96°. .100 Ts + 


Fine gran., in bbis. “ 
TEA: 





Formosa, 1) eee 
Wie gaelad Wadena aces 
og DONO Dp diag. 05a) eucee 
RS ie Ee a eae 
peal Ws, sa aca Oda orare 
Firsts 


TOBACCO, L’vyille ’23 crop 
surley Red —Com., sht.. 
Common 
Medium 
Fine 


Burley—colory—Common “ 


Medium 


VEGETABLES: C abbage boi 


Onions 
Potatoes 
Turnips, rutabagas..... 
WOOL, Boston: 
Aver, OS quat...ci.ees 
Ohio & Pa., Fleeces: 
Delaine Unwashed 
Half-Blood Combing.... 
Half-Blood Clothing.... 
Common and Braid Ree e 
Mich, & N. Y. F 
Delaine U nwashed Pe aste.s 
Half-Blood Combing. 
Half-Blood a 
Wis., Mo. & N 
Half-B lood . 
Quarter-Blood eee 
Southern Fleeces: 
Ordinary Mediums...... 
Ky., W. Va., ete.: Three- 
eighths Blood Unwashed 
Quar-Blood Unwashed. . 
Texas, Scoured Basis: 
Fine, 12 months........ 
Fine, 8 months..... wus 
Calif., Scoured Basis: 
Northern 
Southern 
Oregon, Scoured Basi 




















East. No, 1 Staple..... 
VaONGP WA. Bocccecétsce 
Territory, Scoured Basis: 
Fine Staple Choice..... 
Half-Blood Combing. . 

Fine Clothing.......... 
Pulled: Delaine......... 
Fine Combing.......... 


Soman Combing. 
% rnia Fine 
WOOLEN GOODS: 





Stand, Clay Wor., 16-oz. yd 


Serge, 1l-oz..... éctooe 
Berge, IG-OM. wi ccccsees 
Fancy Cassimere, 13-oz. 
36-in, all-worsted serge. 
36-in, all-worsted Pan- 
OC ee cocece 
Broadcloth, 54-in....... 


36-in, cotton- warp serge 66 





_ Decline a previous week, = ‘eae nominal 
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* Carload shipments, | ey ‘New York 
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A Credit Reporting Service 
Covering all of Latin America 


| pier cacy in 1841, R. G. DUN & CO., The Mer- 
cantile Agency, has, from its very inception, been looked 
upon as an authority on business conditions and as an invaluable 
factor for the promotion and protection of trade. It is the only 
Credit Reporting Agency in the world having its own branch 
offices, all under one firm style and one proprietorship. All of its 
managers are selected from its own trained employes and have 
had many years of mercantile agency experience. 


The first office in Latin America was opened at Mexico City 
in 1897. There are now no less than six offices in that Republic 
alone, while branches in Latin America established since that date 

For subscription rates and fur- include the capitals of Cuba, Porto Rico, Argentina, Brazil and 
ther particulars regarding this s , ; : i : ; oS ; 
ee ee ere, Seaners Chile. R. G. DUN & CO. maintains its own branches in no less 


of DUN’S REVIEW are invited to 


jdress the office nearest to them, : a . : » 
or, if interested primarily in for: than eighty-three of the leading strategic trade centers of the 


eign reports, address the Foreign ° — a é : 
Department ‘at New York. world outside of the United States (where it has 176) and the 


number is increasing steadily year by year. 


R.G. DUN & Ge 


The Mercantile Agency 
DUN BUILDING, NEW YORK CITY 
and 259 Other Cities 


Office at Mexico City, Office at San Juan, Porto Rico, 


ees ee —e 
Office at Rio de Janeiro, 
Established in 1912 


Established in 1897 Established in 1914 

















